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ROUND  THE  WORLD 
/Sr  BRITISH  TRADE 


COM  MERCIA’-,  in  its  development,  ideal  in 
conception,  here  at  last  is  presented  to  the 
British  Manufacturer  the  greatest  scheme  so  far 
devised  for  regaining  our  highly-prized  com¬ 
mercial  supremacy. 

The  Twin  Screw  s.s.  “  British  Trade,”  9,023  Tons 
Register,  10,000  horse  power,  wonderfully  and  com¬ 
pletely  equipped  as  a  floating  exhibition,  with  first-class 
accommodation  for  250  representatives,  will  sail  on 
approximately  lot  June  of  this  year  to  34  ports, 
exhibiting  for  119  days,  and  covering  38,500  miles 
during  the  first  nine  months’  trip. 

Costing  from  £  1 00  to  £  1 ,000  according  to  space 
and  service  desired,  half  of  which  need  not  be  paid  until 
completion  of  the  trip,  this  proposition  becomes  a  com¬ 
mercial  possibility  to  even  the  smallest  manufacturer. 
The  known  business-bringing  ability  of  the  ordinary  Trades 
Exhibition  establishes  the  extraordinary 
possibilities  of  so  novel  a  departure  in 
sales  practice,  but  this  must  be  regarded 
not  merely  as  an  exhibition.  Actually  it 
is  an  aggressive  expedition,  backed  by 
the  finest  selling  organisation  obtainable 
to  stimulate  and  create  the  demand  for 
British  goods. 


Jr 


Send  for  full  details  regarding 
accommodation  for  your  own  goods — 
it  iDill  he  Well  worth  while. 


r/he  BRITISH 
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The  Board  of  Trade. 


SAFEGUARDING  OF  INDUSTRIES  ACT. 


COMMITTEE  UNDER  PART  II:  OPTICAL 
AND  OTHER  SCIENTIFIC  INSTRUMENTS. 

I'lie  Hoard  of  Trade  ‘•ive  notice  tliat  tliey  liave 
leceived  under  Seciion  2(1)  (h)  of  (he  Sate<>‘uardinj;' 
of  Indiislries  Act  a  coiniilaint  liy  the  Hrilisli  Optical 
Instrument  Manufacturers’  Association,  liiinited. 
Hie  Hritish  Photographic  Manufacturers’  Associa¬ 
tion,  the  Spectacle  Manufacturers’  Association,  and 
the  Drawing  Instrument  Manufacturers’  Assoidation 
in  regard  to  the  sale  of  (tjitical  and  other  Scientific 
Instruments  manufactured  in  (iermany.  The  Hoard 
of  Trade,  in  exercise  of  the  powers  conferred  upon 
them  by  Part  II.  of  the  Safeguarding  of  Industries 
Act,  1921,  have  referred  the  matter  for  emiuiry  to  a 
Committee  constituted  for  the  purpose  of  that  Part 
of  the  Act  and  consisting  of :  — 

Sir  K.  Henry  K  e\v,  K.C.B.  (C’liairinan), 

Mr.  K.  Davies, 

Mr.  Itayiu  r  Goddanl, 

Mr.  A.  K.  Holmes,  and 
Mr.  .1.  F.  Mason,  J.F. 

The  Committee  propose  to  hold  their  first  sitting 
for  the  taking  of  evidence  at  3  p.m.  on  Monday, 
15th  May,  1922,  at  the  Hotel  Windsor  (Mines 
Department),  Victoria  Street,  London,  S.W.  1. 

The  Secretary  to  the  (’ommittee  is  Mr.  T.  Turner, 
Hoard  of  Trade,  (Ireat  (reorge  Street,  London, 
S.W,  1,  to  whom  all  communications  should  he 
addressed. 


COMMITTEE  ON  CLASS  HOTTLES. 

The  Board  of  Trade  has  appointed  a  Committee 
under  Part  II.  of  the  Safeguaiding  of  Industries 
Act  to  investigate  complaints  in  regard  to  the 
importation  of  (Hass  Bottles  from  Oermany.  The 
C’ommittee  consists  of  Mr.  C.  A.  Russell,  K.(L 
((Hiairman);  Sir  ('ecil  L.  Hudd,  K.H.E. ;  Mr.  Owen 
Parker,  C.ILE.,  J.P.;  Mr.  L.  W.  Rain-.u’;  and  Mr. 
James  Rowan,  J.P. 

'I'he  first  meeting  of  tlie  Committee  will  he  held 
for  the  taking  of  evidence  at  2.30  p.in.  on  Monday, 
15th  May,  at  5,  ()ld  Palace  Yard,  Westminster, 
S.W,  1.  The  Secielary  is  Mr.  O.  S.  Hailey,  Hoanl 
of  Trade,  Creat  Oeorge  Street,  S.W.  1,  to  whom 
all  communications  should  he  addressed. 


COAL. 


WEEKLY  OUTPUT. 

We  give  below  a  statement  of  the  coal  output  at 
the  mines  of  Oreat  Britain  for  the  four  weeks  ended 
15th  April.  For  the  week  ended  15th  April  the 
output  was  4,383,800  tons,  as  compared  with 
4,901,700*  tons  in  the  previous  week.  Last  year 
the  output  from  4th  April  to  4th  July  was  only 
179,100  tons  owing  to  the  stoppage  of  work  at  the 
mines. 


Districta. 

;  25th  Mar. 

1st  April. 

|8th  April.* 

jl5th  April. 

Tons. 

Tons. 

Tons. 

1  Tons. 

Northumberland 

255,400 

231,600 

:  260,600 

1  200,300 

Durham  . 

689,500 

674,500 

700,600 

j  5.53,700 

Yorkshire  . 

Lancashire,  Cheshire, 

845,800 

865,800 

881,200 

1 

074,100 

1 

and  North  Wales ... 
Derby,  Nottingham 

1  402,200 

402,600  j 

411,600 

342,700 

and  Leicester 
Stafford,  Shropshire, 

604,300 

611,900 

646,400 

499,300 

Warwick,  Worcester 
South  Wales  and  Mon- 

'  369,900 

365,600 

379,100  ' 

329,300 

moutbshire... 

1,006,000 

902,500 

920,900  : 

1,042,500 

Other  English  Districts 

98,100 

97,600 

97,700 

82,800 

Scotland  ...  ...; 

658,100  1 

673,300 

663,600 

659,100 

Total 

4,929,300  , 

4,82.5,400  1 

4,961,700  1 

4,383,800 

*  Ui'viscd  FiK'H’cs. 

THE  BOARD  OF  TRADE— 


DEPARTMENT  OF  OVERSEAS  TRADE. 


II.M.  TRADE  COMMISSIONER  AT 
TORONTO:  CHANCE  OF  ADDRESS. 

ft  is  notifii'd  that  11. .M.  'I'rade  Commissioner  a| 
'roronto  (Mr.  F.  W.  Field)  has  taken  new  ofticp 
premises  as  fiom  Isl  .\pril,  Mr.  IHidd’s  new 
address  is:  — 

24,  Adelaide  Street  West,  Toronto, 

and  all  communications  intended  for  him  should  be 
sent  there. 


ESTATE  DUTY  IN  TANGANYIKA 
TERRITORY. 

I'he  “  I'anganyika  Territory  Gazette  ”  of  24tli 
February  contained  the  text  of  an  Ordinance  In 
impose  a  duty  on  the  estates  of  deceased  persons  in 
the  Tanganyika  Territory,  cited  as  the  Estate 
Duty  Ordinance,  1922. 

A  cojiy  of  this  “  Gazette  ”  may  be  inspected  by 
Fnited  Kingdom  firms  interested  at  the  Depart¬ 
ment  of  Overseas  Trade,  35,  Old  (^ueen  Street, 
London,  S.W.  1.  I 


SUGAR  INDUSTRY  OF  LORRAINE. 

II.M.  Consul-General  at  Strashurg  has  trans¬ 
mitted  a  report  from  the  “  Dernieres  Nouvelles  de 
Strasbourg  ”  announcing  the  establishment  at  Metz 
of  a  strong  local  “  Societe  d’Etudes,”  independent 
of  Parisian  capital,  for  the  study  of  the  means  to 
he  adojited  for  the  extension  of  the  sugar  industry 
and  the  establislinient  of  refineries  in  Lorraine. 
I'he  Societe  d’Etudes  ”  lias  in  view  the  ultimate 
estahlishment  of  a  combination  with  a  capital  of  ten 
million  francs  for  the  installation  and  working  of 
sugar  refineries  in  the  neighbourhood  of  Metz. 


I'HE  M  AIN-1  )ANU  HE  (JANAL. 

With  reference  to  the  report  forwarded  by  II.M. 
Consul  at  Munich  summarising  the  conditions 
under  which  financial  sujiport  would  be  accorded 
the  scheme  for  the  conversion  of  the  Upper  Danube 
from  Kelheim  to  Ulm  as  a  waterway  for  large 
vessels  (.see  the  “  Journal  ”  of  23rd  March,  page 
3I(J),  II.M.  Consul  at  ^Munich  states  that  the  pre¬ 
liminaries  are  so  far  advanced  that  actual  work  i.s 
expected  to  be  commenced  at  an  early  date. 


MORGCCAN  MOTOR  SERVICES. 

A  Dahir  of  25th  March,  1922,  published  in  the 
“  Bulletin  Ofhciel  ”  of  the  French  Zone  of 
Morocco,  for  28th  March,  and  forwarded  by  II.M. 
(Vmsul-General  at  Tangier,  approves  a  contract 
between  the  Government  and  the  Coinpagnie 
Generale  de  Transports  et  de  Tourisine  au  Maroc, 
which  provides  for  the  commencement  of  service.s  of 
motor  vehicles  between: — Casablanca  and  Maza- 
gan;  Casablanca  and  Marrakesh;  Mazagair  and 
.Marrakesh  I  Mazagan  and  Safi,  Safi  and  Mogador: 
Safi  and  Marrakesh;  Mogador  and  Marrakesh;  and 
Rabat  and  Meknes  via  Tiflet;  a  total  of  l,34f)  kilo¬ 
metres. 

I’he  agieement  contains  full  details  as  to  the  sub¬ 
vention  to  the  Company,  details  of  charges  for  pa.s- 
sengers,  baggage,  merchandise,  etc.  The  full  text 
(in  French)  may  be  consulted  at  the  Department 
of  (tverseas  Trade  (Shipping  and  Transport 
Section).  73,  Hasinghall  Street,  London,  E.C.  2. 


If 
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Special  Articles. 


GERMANY. 


review  of  economic  position. 

“  When  the  rej)()rt  on  (ierniany's  eeononiic-  and 
fiiuineial  eondiliun  in  192U  was  hciny  written,  the 
hope  existed  that  it  would  be  jjossible,  in  reviewing 
]!)21,  to  relegate  public  finance  and  eurreney  ques¬ 
tions  to  their  proper,  not  too  prominent,  position  in 
such  a  report  and  to  present  a  clear  picture  of  indus¬ 
trial  and  commercial  develoi)ment  on  nearly  normal 
lines.  Such  is  unfortunately  far  from  being  the 
case.  There  has,  of  course,  been  further  progress 
towards  order  within  the  country;  the  more  distress¬ 
ing  features  resulting  from  the  war  have  almost 
completely  disappeared;  work  has  been  j)lentiful 
and  the  resumption  of  overseas  relations  has  taken 
place  on  a  vast  scale;  but  the  bases  of  commercial 
life— stability  of  exchange  and  the  granting  of 
credit — are  apparently  as  far  from  a  satisfactory 
condition  as  ever.” 

With  these  words  the  (Jommercial  Secretary  to 
II. M.  Embassy,  Berlin  (Mr.  J.  W.  E.  Thelwall), 
opens  his  Rejmrt  (as  at  March,  1922)  upon  the 
Economic  and  Einancial  ('onditions  in  (iermany. 
lie  then  i)roceeds  to  deal  with  the  outstanding  ditli- 
culties  of  the  present  conditions. 

The  Currency  Brohlem. 

To  deal  first,  he  writes,  with  the  root  cause  of  JU(»st 
of  the  difficulties  which  exist  in  the  re-establish- 
inent  of  acceptable  commercial  intercourse  between 
(iermany  and  other  nations,  more  particularly  her 
late  enemies,  namelj ,  the  depreciation  of  the  inark 
— this  is  always  attril)uted,  without  any  attempted 
justification,  to  tw'o  causes: — (a)  the  large  issue  ot 
lia]tcr  money,  and  (h)  the  necessity  of  purchasing 
large  amounts  of  foreign  currency  beyond  that 
which  is  secured  in  the  ordinary  way  of  trade.  As  to 
{(i),  it  should  be  noted  that  the  total  note  issue  in 
(iermany,  including  loan  l)ureau  notes,  on  dlst 
iJcceinber,  1921,  amounted  to  121 .9(54, 200, 000  ])aper 
marks,  which,  at  the  rate  of  S5()  marks  to  the 
pound,  is  £1453,487,800.  Tn  1914  the  active  circula¬ 
tion  in  (iermany  amounted  to  5,500,000,0()0  marks, 
which  ecjualled  t‘275,000,000.  In  the  United  King¬ 
dom  the  active  circulation  in  1914  amounted  to 
±•214,000,000,  in  1921  to  £484,000,000.  The  gobl 
cover  in  (iermany'  on  *81st  December,  1921, 
amounted  to  9955,097,000  marks,  which  cijuals 
±‘49,448,817,  and  repiesents,  therefore,  a  veiy 
reasonable  proportion  to  the  true  value  of  the  note 
circulation.  It  cannot  consequently  be  contended 
that  the  ])resent  degree  of  depreciation  is  merely 
.justified  by  inflation,  because,  although  the  latter 
u  undoubtedly  the  fundamental  cause  of  the  (wil. 
these  figures  show  that  it  lias  not  reached  a  stage 
whicli  would  warrant  so  great  a  deidine  as  has 
actually  taken  place;  nor  has  such  dejueciat ion 
actually  occun-ed  in  the  internal  value  id'  the  mark, 
Oiough  the  latt  er  slowly  follows  the  external  om*. 

Spec uj.AT JON  in  MarivS. 

Another  contributory'  cause  must,  therefore,  be 
looked  for:  this  is  found  in  the  tremendous  amount 
of  mark  speculation  which  is  indulged  in  on  all 
exchanges  of  the  world,  and  is,  as  always  in  such 
eases,  based,  not  ujion  facts,  but  U])on  rumojirs 
which,  as  often  as  not,  have  their  origin  in  nei  vous- 
ness.  Although  (ircrinany  cannot,  of  course,  prevent 
such  international  gambling  in  her  currency,  she 
ean  e.xiM'cise  a  \\*i\> considerable  iiiHiience  U|)on  tin* 
diicctioii  which  it  w  ill  take.  Din  ing  the  past  year 
|.hc  sjHM'ulat  ion  in  marks  in  Iterlin  and  the  other 
fcrnian  I'xchanges  has  a«ssunied  very  large  ]>ropor- 
tions,  and  suitable  legislative  restrictions  against  it 
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would  ])robably  also  exercise  a  steadying  effect  else¬ 
where.  Eurther,  the  practically  universal  habit  of 
emidiasising  the  diiticulties  of  the  country  without 
jiointing  out  the  many  improvements  which  have 
taken  jilace  since  the  end  of  the  war,  and  the  in¬ 
herent  strength  of  the  German  position,  in  the  end 
produce  a  feeling  of  depression  and  apprehension 
outside  Germany  which  is  not  warranted  by  the 
facts,  and  wdiich  finds  its  expression  in  loss  of  con¬ 
fidence  in  German  currency  in  other  countries. 
Another  cause  which  is  frequently  adduced  to 
account  for  the  low  value  of  the  mark  and  its  wild 
fluctuations  is  the  fact  that  Germany  owes  extremely 
large  sums  to  the  Allies  chiefly  in  the  form  of  re¬ 
parations.  In  this  connection  it  must  be  pointed 
out  that  it  is  not  the  fact  of  the  indebtedness  which 
depres.ses  the  mark,  but  rather  the  manner  of  meet¬ 
ing  it.  As  long  as  each  large  payunent  is  provided 
for  by  the  ])rinting  press  and  not,  as  it  should  be, 
by  loans  and  taxation,  it  will  naturally  lead  to  a 
temporary'  collaji.se  of  currency'. 

(  ’  E  R  T  A  IN  A  H  V  A  NT  A  G  E  S . 

Before  leaving  the  question  of  a  depreciated 
mark,  it  is  essential  for  a  true  understanding  of  the 
situation  to  examine  whether  there  are  not  certain 
advantages  attached  to  it  from  the  German  point  of 
\  iew'.  Any  such  suggestion  is,  as  a  rule,  angrily 
rejmdiated,  but  in  any  impartial  review  it  cannot 
be  ignored.  I’here  can  be  no  doubt  that  Germany, 
which  is  industrially^  highly  productive,  has  been 
able  during  the  past  year  to  attract  to  her¬ 
self  a  large  part  ot  the  world’s  trade  in 
manufactured  goods  owing  very  largely  to  the 
low  rate  ot  the  mark,  and  in  a  time  of  general 
depression,  such  as  the  present,  this  alone  is  a 
boon  of  almost  incalculable  value,  jiarticularly 
to  a  country  which  has  for  over  four  years  been  cut 
off  from  the  rest  of  the  world.  It  is  the  low  mark 
\\hich  has  enabled  her  to  return  to  her  former  over¬ 
seas  markets  and  to  open  uj)  new  ones.  It  has  en¬ 
abled  her  to  proceed  apace  with  the  reconstruction 
of  her  mercantile  marine,  as  German  ships,  which 
are  paid  for  in  paper  marks,  can  earn  freights  paid 
in  gold.  Eurther,  it  is  the  low  mark  which  has, 
during  the  jiast  y'ear,  saved  Germany  from  the 
crushing  burden  of  unemployment  under  which  the 
remainder  of  the  world  has  laboured  so  heavily.  It 
is  obvious,  therefore,  that  there  must  be  a  large 
section — or  jieihaps  it  would  be  better  to  say  a 
jiowei'ful  section — of  the  German  nation  which  con¬ 
siders  a  low'  rate  of  exchange  its  most  effective  com¬ 
mercial  weapon,  and  is  in  no  huny  to  lay  it  aside. 
It  is,  moieover,  a  section  which  is  financially'  .suffi¬ 
ciently  strong  and  influential  to  make  itself  felt  on 
the  international  exchanges,  ('urious  as  it  may 
seem,  the  low  mark  has  also  been  the  means  of 
enabling  tlie  German  manufacturer  and  exporter  to 
le-establish  foreign  lialances.  Had  the  mark  not 
bi'cn  low,  they'  could  not  have  sedd  their  goods  and 
obtained  foreign  currency'  in  the  ordinary  way  of 
business.  Now'  they'  have  been  able  to  do  so,  and 
the  great  anxiety'  of  two  years  ago  concerning  the 
supply'  of  raw'  material  has  thereby  been  removed. 
It  is,  on  the  other  hand,  equally  certain  that  the 
depreciation,  above  all,  the  fluctuations  of  German 
currency',  have,  ajiart  from  the  great  difficulties 
w'hich  they  place  in  the  way  of  regular  trade, 
directed  German  commercial  life  into  channels 
which  may',  and  in  fact  ])robably  will,  lead  to  very' 
serious  crises  in  the  future  unless  the  mark  is 
stabilised  at  so  low'  a  rate  that  hardly  any  deflation 
has  to  take  place.  Tin’s,  however,  would  hardly' 
seem  jiossiblc  in  view  of  the  universal  international 
agremnent  which  would  b(>  necessary-  to  make  such 
si  abilisat  ion  effective.  If,  as  seems  more  probable, 
the  maik  is  left  to  adjust  itself,  a  considerable  ini- 
jirovement  may  be  exjiected  onee  the  present  differ¬ 
ences  bet  w'een  Germany  and  the  Allies  are  settled. 
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iirnl  (jteriiiauy  will  tlien  pass  through  a  period  ol 
dilht'ulty  greater  than  any  since  the  middle  ol  1919. 

SunVENTIUNS  lO  InDUSIKY  ANi»  'I'aXAIIOiN. 

The  next  most  important  factor  which  has  to  be 
taken  into  consideration  in  attempting  to  present 
Germany’s  position  is,  of  course,  her  Budget ;  and, 
from  the  industrial  and  commercial  point  of  view, 
in  particular,  the  items  which  merit  special  scrutiny 
are  those  which  might  be  considered  as  subventions 
to  industry  and  those  connected  with  taxation.  So 
much  has  been  jjublished  concerning  the  former  that 
they  need  be  only  briefly  recapitulated  here  with 
the  remark  that,  in  the  memorandum  to  the  Repara¬ 
tions  Commission  of  28th  January,  1922,  Dr.  Wirth 
has  promised  their  cessation,  but  during  1921  they 
were  still  in  operation — namely,  the  controlled  price 
of  coal,  the  Government  purchase  of  foodstuffs 
(8  milliard  marks  during  the  calendar  year  1921, 
but  22' 8  milliard  marks  during  the  financial  year), 
the  deficits  in  railways,  posts,  and  telegraphs. 

As  was  pointed  out  last  year,  Germany  had  by  the 
beginning  of  1920  passed  a  mass  of  taxes  and  had 
at  the  same  time  carried  through  a  reform  of  tax 
collection,  two  measures  which  were  so  far-reaching 
that  no  attempt  could  be  made  to  gauge  their  effect 
for  some  considerable  time.  It  was  also  then 
pointed  out  that  the  burden  which  these  new  taxes 
represented  was  dangerously  heavy.  It  has  now 
been  possible  to  watch  the  dual  reform  in  operation, 
and  it  must  be  confessed  that  it  is  as  yet  far  from 
effective.  This  is  shown,  not  so  much  by  the 
revenue  derived  from  taxation,  which  has  risen 
largely,  as  by  the  general  liquidity  of  the  money 
market  and  the  sums  available  for  speculation,  in¬ 
vestment  and  ordinary  purchases.  In  endeavouring 
to  enforce  the  old  taxes  and  to  introduce  new  ones, 
the  German  Government  has  admittedly  had  to  con¬ 
tend  with  very  serious  difficulties.  One  was  the 
reconstitution  of  the  executive  machinery  which  has 
led  to  the  introduction  of  large  numbers  of  new  and 
inexperienced  officials  and  removed  many  of  the 
older  ones  from  areas  to  which  they  had  become 
accustomed;  but  the  oi)position  from  the  Right  and 
licft  was  a  much  greater  difficulty.  During  the 
larger  part  of  the  year  the  effective  oj)position  came 
as  a  matter  of  fact  only  from  the  Right,  as  the  work¬ 
ing  classes  and  the  lower  middle  clas.ses,  who  had 
chiefly  objected  to  indirect  taxation,  could,  on  the 
one  hand,,  not  evade  such  taxation  of  this  nature 
as  had  already  been  j>assed,  and,  on  the  other,  they 
were  compelled  to  pay  the  direct  taxes,  their  in¬ 
comes  being  moderate  and  fixed  and,  therefore, 
easily  assessed.  The  position  with  regard  to  com¬ 
merce  and  industry  has,  however,  been  quite 
different ;  in  the  first  j)lace,  the  Laws  were  so 
voluminous  and  so  obscure  that  neither  the  autho¬ 
rities  nor  the  taxed  could  find  their  way  through 
them  with  any  degree  of  certainty;  secondly,  the 
majority  of  this  portion  of  the  nation  was  in  opposi¬ 
tion  to  the  Government,  and  had  been  so  ever  since 
the  time  of  the  accej)(aiice  of  the  Peace  Treaty.  It 
had,  therefore,  strong  objections  to  paying  heavy 
taxes  which,  it  felt,  were  in  the  main  due  to  repara¬ 
tions.  The  re.sult  of  long  delayed  and  inaccurate 
asse.ssments  during  1921  was  usually  a  compromise 
bet  ween  the  taxation  officials  and  the  taxpayer. 

In  the  new  series  of  taxes  which  Dr.  Wirth  intro¬ 
duced  in  August  last,  as  a  result  of  the  accepfance 
<.f  the  London  ultimatum,  the  same  stulJjorn  opposi¬ 
tion  on  the  part  of  certain  industrial  and  financial 
'  ircles  made  itself  very  strongly  felt.  There  >vere, 
of  <uiii.-e,  alsfj  difficulties  with  the  Socialists,  who 
are  .-tiongly  opposed  to  indirect  taxes;  but  by  tar 
■^he  mo.st  prolonged  and  most  dangeious  struggle  was 
with  the  Right ;  in  fact,  after  an  acute  crisi.-,  it  was 
only  towards  the  end  of  Tanuarv,  1922,  that  a  settle¬ 
ment  wa^  reaihed.  1  he  chief  bone  of  luntentiou 
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between  the  Government  and  the  industrialists  has 
from  the  beginning  been  the  delivery  in  the  tonii  of 
taxes  of  the  so-called  **  gold  values.  ”  At  one  time 
when  industry  feared  that  the  Government  would 
forcibly  Jay  its  hand  on  these  values — i.e.,  either 
raise  a  further  levy  on  capital,  or  collect  a  certain 
proportion  of  private  foreign  lialances — it  was  pro¬ 
posed  to  arrive  at  some  voluntary  arrangement  by 
which  the  Government  could  make  use  of  a  iiortioii 
of  the  foreign  credits  at  the  disposal  of  industry. 
After  a  great  deal  of  talk,  however,  this  plan  was 
apparently  given  up  and  has,  in  the  latest  compro¬ 
mise,  been  rejilaced  by  a  forced  loan.  It  must  be 
clearly  understood  that  the  criticism  is  not  directed 
against  the  amount  of  taxes  passed  and  proposed, 
which  is  very  .severe,  but  only  against  the  iiietfec- 
tiveness  of  their  collection. 

Eoueign  Tuade. 

To  turn  to  that  vital  index  of  an  industrial  coun¬ 
try’s  well-being — foreign  trade:  it  is  regrettable 
that  the  figures  provided  are  not  complete.  Such  as 
they  are,  amazement  must  be  expressed  at  the  small 
returns  shown  for  exports.  The  figures  for  1921 
cover  a  period  when  Germany  was  working  I 
extremely  hard  and  selling  extremely  rapidly.  In  I 
no  branch  of  industry  are  .stocks  available,  and 
naturally  the  question  arises.  Where  has  all  this 
vast  production  gone?*  If  it  was  exported,  the 
l  eturn  can  only  be  called  quite  inadequate ;  if  it  was 
bought  by  the  German  people,  the  latter  must  have 
a  j)urchasing  power  which  would  poijit  to  an  even 
greater  freedom  from  taxation  than  is  indicated 
above.  As,  how'ever,  it  is  difficult  to  believe  either 
that  the  German  exporter  receives  a  much  lower  price 
for  his  goods  than  he  need,  or  that  the  bulk  of  the 
German  production  can,  under  present  conditions, 
be  absorbed  within  the  country,  the  only  alternative 
seems  to  be  that  the  German  manufacturer  who 
sells  his  goods  abroad  al.so  makes  his  profit  on  them 
abroad,  and  not  at  the  time  wdieji  they  leave  the 
country,  thus  utilising  for  his  own  ends  that 
Foreign  Trade  Control  Grgani.sation  which  has  come 
to  exist  iilmo.st  solely  for  his  benefit,  but  is  the 
desj)air  of  (he  German  no  less  than  of  the  foreign 
trader.  It  will  be  quite  impossible  to  obtain  any 
< dear  picture  of  Germany’s  imports  and  exports  as 
long  as  tliey  are  in  imarily  subject  to  the  regulations  ' 
of  the  Foreign  'Irade  Control  Otiices ;  but,  quite 
apart  fiom  this,  the  system  forms  a  most  serious 
impediment  to  Germany’s  foreign  trade  as  a  whole, 
particularly  because  it  ignores  the  principle  that 
trade  is  not  merely  a  one-sided  affair,  but  comsists  I 
of  buying  and  selling,  and  ])artly  because  it  makes  j 
the  conclusion  of  contracts  extending  over  more  than 
a  week  or  two  impossible  owing  to  the  frequent  alter¬ 
ation  in  prices  which  it  imposes.  As  in  the  case  of 
the  taxe.s  it  is  extremely  difficult  to  learn  Bie 
numerous,  ever-changing  regulations  of  the  Foreign 
Trade  Offices,  and  any  person  offending  against 
tliem,  even  unwittingly,  is  treated  with  a  ruthless¬ 
ness  which  might  jiossibly  be  justified  under  war 
conditions,  but  which  is  intolerable  at  any  other 
time.  While  undoubtedly  the  system  prevents  large 
imports  from  entering  Germany,  it  is  open  to  ques¬ 
tion  if  it  does  not  interfere  equally  effectively  with  j 
the  exports  of  Great  Britain ;  in  fact,  it  is  in  all  pro-  | 
bability  one  of  the  most  harmful  of  tho.se  restrictive 
measures  which  liave  unfortunately  appeared  m  a 
number  of  countries,  their  intention  being  to  stimu¬ 
late  home  trade  at  the  expense  of  others,  but 
effect  leading  invariably  to  an  intensification  of  that 
stagnation  in  international  trade  which  is  one  of  the 
gieate.st  e\ils  from  which  the  woild  is  now  suffeiii^' 

’1  he  pre.^ent  German  sy.stem  is  the  successor  to  the 
German  pre-war  protective  tariff,  but  it  is  in  ever\ 
w  aA'  inferior  to  it,  not  the  lea.st  of  its  demerits  being 
that,  lAhile  a  taiiff  piuduLe&  re.enue  for  the  Stat3, 
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the  svsteiii  is  fiitirel,>  uiipioduotivc,  oxtepl  possibly 
for  certain  private  interests.  The  (•ontention  that 
the  removal  of  import  prohibitions  would  lead  to 
further  large  purchases  of  foreign  currency’-  and 
thereby  cause  a  further  depreciation  of  the  mark 
cannot  well  be  maintained  :  for  one  thing,  those  who 
really  wish  to  import  prohibited  articles  do  so  sur- 

Iieptitiously,  and  pay  more  than  they  would  other¬ 
wise;  and,  secondly,  the  general  impetus  to  trade 
which  the  removal  of  such  restrictions  would  bring 
with  it  would  more  than  compensate  for  any  such 
purchases. 

Genkkal  I’fiosriic  rs. 

The  fuel  and  food  situation,  the  cost  of  living, 
and  wages  are  dealt  with  briefly  in  the  body  of  the 
Keport.  As  to  the  two  first,  these  are  no  longer  in 
an  acute  stage,  though  they  naturally  still  present 
ditticulties,  particularly  the  large  imports  of  bread 
cereals  Avhich  continue  to  be  necessary.  However, 
there  is  every  reason  to  anticipate  a  ])rogressive 
iiuprovenient  during  the  coming  years.  As  to  coal, 
many  complaints  have  been  made  during  the  last 
two  or  three  months  as  to  shortage  owing  to  repara¬ 
tion  deliveries;  but  the  position,  both  as  regards 
actual  internal  j)roduction  and  an  improvement  in 
firing  methods,  is  better  than  last  year;  besides, 
there  can  be  no  valid  reason  why  those  sections  of 
German  industry  which  have  a  fair  export  trade 
should  not  be  supplied  with  foreign  coal  if  home 
supplies  are  inadequate.  The  cost  of  living  has 
naturally  risen  steadily,  and  towards  the  end  of  the 
year  rapidly,  in  conformity  with  the  fall  of  the 
mark.  Wages  have  ever  followed  in  its  wake,  but 
have  never  caught  it  up. 

Tor  (ierniany  the  year  Ifl'H  has,  for  the  most 
part,  been  one  of  commercial  and  industrial  success, 
which  is,  even  more  than  last  year,  in  marked  con¬ 
trast  to  the  financial  difliculties  of  the  Reich.  Re¬ 
parations  and  the  A’arious  conferences  connected 
with  them  have  still  dominated  the  situation.  New 
proposals  towards  the  solution  of  this  problem  have, 
in  addition  to  the  taxes  mentioned  in  this  report, 
been  put  forward  by  the  German  Government  as  a 
result  of  the  decisions  arrived  at  at  the  conference 
at  Cannes  in  1922 ;  but  the  effect  of  these  proposals 
lies  in  the  future,  and  in  the  meantime  the  question 
still  awaits  a  settlement,  much  to  the  detriment  not 
only  of  Germany,  but  of  all  other  countries.  The 
chief  obstacle  to  such  a  settlement  is  the  difficulty  of 
obtaining  a  clear  impression  of  Germany’s  actual 
j  jmsition.  Therefore,  one  of  the  most  welcome 
j  announcements  contained  in  the  letter  from  the 
I  German  Government  to  the  Rej)arations  Commis¬ 
sion  is  that  stating  that  in  future  statistics  of  tlie 
financial  and  economic  conditions  in  Germany  will 
again  be  published,  as  before  the  war.  In  the 
ineantiiue,  pending  the  result  of  the  latest  proposals 
of  the  German  Government,  more  particularly  tliose 
connected  \yith  taxation,  and  jiending  the  publica¬ 
tion  of  detailed  figures  concerning  her  foreign  trade, 
it  would  seem  impossible  to  arrive  at  any  definite 
decision,  which  is  the  more  regrettable  as  the  results 
of  delay  are  so  far-reaching,  (jermany  benefits  for 
the  tune  being  in  the  shape  of  a  low  rate  of  ex- 
I  •^fimige,  an  easy  sale  of  her  goods,  and  consequent 
I  fiuiploynient  for  her  people;  but  the  longer  this  con- 
ition  lasts  the  further  she  advances  along  the  path 
”  file  return  upon  which  to  a  normal 

^  ate  IS  ditficult  and  dangerous,  as  the  bitter  experi- 
thn*^  many  other  countries  proves  at  the  present 
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THE  NETHERLANDS. 


I RAUE  DEPRESSION  AND  THE  GROWTH  OP 
EXPENDITURE. 

The  Government  of  the  Netherlands  has  suft'ercd 
trom  troubles  similar  to  these  eommonly  experienced 
by  European  eouiitries  since  the  collajisc  of  the 
trade  boom.  Trade  has  been  depressed,  the  jioi- 
tentous  tall  in  the  value  of  the  German  mark  has 
embarrassed  a  country  whose  geographical  iiosition 
involves  close  business  relations  with  Germany,  and 
national  expenditure  has  materially  outstriiiped  the 
growth  of  the  national  revenue.  On  1st  January 
the  Floating  Debt  of  the  emintry  was  855,422,451 
florins,  of  which  720, 740, 0(10  florins  consisted  of 
Treasury  Rills  in  the  hands  of  the  public,  the 
the  balance  consisting  of  Treasury  Rills  discounted 
by  the  Netherlands  Rank,  value  ot  1  and  21  florin 
curreucy  notes,  and  the  balance  ot  the  Governinent 
J’ost  Office  Checiue  Service;  notwithstanding  a 
deciease  which  had  been  ert'eiJed  by  the  latest  Dutcli 
East  Indian  Loan  of  dS  million  tioi  ins.  11  must  l>e 
understood  that  tliis  Floating  Debt  is  not  entirely 
for  account  of  the  Aetherlaiuls,  as  on  7tli  November 
444  millions  were  due  from  Dutch  Overseas  Posses¬ 
sions,  and  further,  the  sum  of  150  million  Horins  was 
due  to  the  Netherlands  Government  by  Foreign 
Governments  and  l)e])aitments  and  Institutions 
organised  during  tlie  late  war. 

Were  it,  however,  certain  that  the  credit  requilc- 
meuts  of  the  Netherlands  Government  were  fully 
satisfied,  the  huge  unfunded  debt  would  not  per¬ 
haps  be  the  cause  of  such  great  anxiety,  but  in  the 
Rudget  for  the  year  1922  a  sum  of  191'2  million 
florins  is  foreshadowed  as  required  foi'  Extraordinaiy 
Expenditure  over  and  above  the  Extiaordiiiary 
Revenue  amounting  to  15‘8  million  Horins.  The 
Ordinary  Expendit me  is  expected  to  exceed  the 
Revenue  by  28  million  florins,  so  that  the  total 
credit  requirements  for  the  current  year  have  been 
calculated  at  220  million  florins  as  regards  the 
Netherlands.  Moreover,  the  Dutch  East  Indian 
deficit,  estimated  at  190  millions,  includes  both 
Ordinary  and  Extraordinary  Revenue  and  Expen¬ 
diture,  so  that  the  total  requirements  of  the  Govern¬ 
ment  during  the  coming  year  for  the  Netherlands 
and  the  Dutch  East  Indies  may  be  estimated  at  410 
million  florins.  It  was  doubtful  whether  there  Mas 
even  a  remote  chance  of  this  amount  being  funded 
in  Holland  in  view  of  the  disorganised  condition  of 
the  money  and  stock  market,  and  the  failure  of  the 
last  issue  of  the  Netlierlands  East  Indian  Govern¬ 
ment  Loan  of  100  million  florins,  of  Mhich  only  5(1 
millions  Mere  subscribed.  Negotiations  with 
American  hankers  Mere  eommenced  for  a  loan  in  llic 
TGiited  States,  and  on  15th  Deceml)er  a  Rill  Mas 
])resented  to  the  Second  Chamber  to  authorise  (lie 
issue  by  the  Netlierland  East  Indian  Government 
of  100  million  dols.  at  a  maximum  of  71  pei-  cent, 
in  America,  free  of  income  tax,  and  repayable  in  25 
years,  40  million  dols.  of  M-liieh  Mere  promptly  taken 
up  at  the  rate  of  t)41  per  cent,  by  the  Guaranty 
Trust  Company  of  Ncm'  York  on  the  basis  of  0  per 
cent,  interest  per  annum,  payable  half-yearly. 

The  principal  sources  from  M-bicli  the  Netherlands 
derives  its  income  are  undergoing  the  result  of  the 
Mmrld’s  depression  in  trade.  Agricultural  and 
dairy  produce  is  having  to  find  new  markets,  ship¬ 
owning  interests  are  in  the  same  plight  as  in  the 
rest  of  the  world;  Dutch  East  Indian  Plantation 
Companies — M'ith  (he  exception  of  tobacco  and 
sugar — are  hardly  able  to  keep  their  heads  above 
M'ater;  and  finally  the  Dutch  industiies  are  experi- 
ejieing  a  ei'iiipetitinn  from  (fcrniaux  m  itli  Mbieh 
they  eannot  cope  oMing  to  tlie  dittcieme  in  ex- 
I  hange,  the  price  of  labour  and  the  cost  of  living. 
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The  Pckchase  of  German  Marks. 

The  Commercial  Secretary  to  H.M.  Jjegatiou  at 
The  Hague  (Mr.  R.  V.  Jiaming,  O.B.E.),  in  his 
Report,  dated  February  of  this  year,  points  out  that 
with  the  continued  depression  of  the  mark  large 
sums  have  been  involved  for  their  puichase.  At  the 
end  of  October  a  conservative  estimate  of  the  hold¬ 
ing  of  marks  by  Dutch  capitalists  and  speculators 
was  ])ut  at  17, ()()(•  millions,  whereas  on  the  othei' 
hand,  German  holdings  of  Dutch  florins  have  not 
been  computed.  It  is  evident,  however,  that  these 
are  considerable  from  the  fact  that  there  are  eleven 
German  banks  established  in  Holland,  which  it  is 
understood  handle  German  business  practically  ex¬ 
clusively,  and  the  failure  of  the  revolving  credit  to 
Germany  which  the  Netherlands  Government 
admitted  on  7th  November,  1921,  had  only  been 
used  to  the  extent  of  2G|  millions  of  the  GO  million 
jiiarks  provided  for  foodstulfs,  of  which  24  ipillions 
had  been  repaid,  leaving  a  balance  of  21  millions, 
and  j)f  the  140  million  marks  for  raw  material  only 
111  millions  had  been  made  use  of.  This  failure 
of  the  scheme  to  provide  foreign  capital  for 
German  manufacturers  may,  therefore,  be  con¬ 
sidered  superfluous,  and  German-lield  funds  are 
apparently  available  in  suflicient  quantities  to 
flnance  purchases  from  and  through  Holland. 
Other  evidence  of  Geintan-held  capital  abroad  is 
the  otter  by  the  Rhine-Elbe  Union  to  provide  one  (d 
the  municipalities  in  the  Dutch  East  Indies  with  a 
loan  in  return  for  certain  concessions,  and  the  latest 
infoi'ination  that  a  loan  (d'  111  million  florins  issued 
by  the  municipality  of  Amstejdam  has  been  largely 
taken  up  by  German  investors.  It  is  therefore  not 
surprising  that  a  movement  is  on  foot  on  the 
Amsterdam  Exchange  to  admit  foieign  niem])ers, 
Avho  are  at  ])resent  not  only  debaired  from  mem¬ 
bership  of  the  Stock  Exchange  but  also  of  the 
Bankers’  Association. 

Indu.stry  and  Production. 

The  situation  at  the  end  of  19211  was  not  improved 
in  1921,  and  the  year  has  been  disastrous  owing  to 
many  causes,  the  principal  ones  being  the  decline 
in  foreign  exchanges  and  the  full  ettect  of  the  Eight- 
hour  Act.  As  a  result  of  the  general  financial 
situation  of  the  country,  credit  was  extremely  tight, 
and  the  depreciation  of  stocks  caused  banks  to  insist 
on  the  liquidation  of  the  credits  with,  in  most 
<‘ases,  disastrous  results.  At  the  same  time  as  these 
forced  liquidations  the,  market  for  the  finished 
article  became  more  restricted  every  day,  and  com- 
])etition  with  countries  where  the  labour  rate  was 
l(»wer  on  account  of  the  exchange  became  impossible. 
At  the  same  period  the  effects  of  the  Eight-hour  Act 
were  also  lieing  fell  throughout  the  country;  (tutjnit 
being  reduced  and  the  wages  bill  increased.  Moie- 
over,  in  industrial  circles  the  liuieaucratic  methods 
of  administering  the  Act  caused  considerable  annoy¬ 
ance  and  required  an  iu/crease  of  administrative 
staff.  Attempts  to  introduce  other  forms  of  prote<‘- 
tion  against  competition  from  countries  with  lower 
exchanges  have  practically  received  no  support 
from  industrial  circles,  with  the  exception  of 
woollen  industries  in  Brabant,  and  a  .section  of  the 
cigarette  manufacturers.  On  the  other  hand,  prac¬ 
tically  all  other  manufacturers,  including  those  in 
the  cotton  textile  industry,  were  in  favour  of  a  free 
market,  at  the  same  time  urging  the  Government  to 
withdraw  the  restrictions  put  on  out|)ut  l>y  tlie 
Eight-hour  Act,  and  the  ex<‘essive  taxation  foi' 
social  purposes.  Especially  towards  the  end  of  the 
year  it  became  evident  that  efforts  were  being  made 
towards  a  reduction  of  wages,  with  the  result  that  a 
strike  broki*  out  amongst  the  metal  workers,  which 
ended  in  the  beginning  of  1922  in  a  reduction  in 
wages  of  It)  per  cent,  for  adults,  and  15  per  cent, 
for  juveniles  being  arrived  at.  There  are  signs  that 
in  other  industries  similar  reductions  will  be  made. 


SPECIAL  ARTICLES — Coiilintud. 

and  collective  contracts  reduced.  The  uneniplo). 
ment  figures  for  the  whole  year  are  misleading  as 
regards  the  state  of  industries,  as  in  connection  with 
the  Eight-hour  Act  a  larger  number  of  hands  has 
lieen  required.  All  hopes  are  fixed  on  the  continued 
depreciation  of  foreign  currencies  in  tlieir  native 
countries  to  the  same  level  to  whicli  their  buying 
I)ower  abroad  has  been  diminished,  so  tliat  wages 
and  costs  of  i)roduction  and  transinut  may  be 
levelled  up. 

pROSl’KC  T.S  FOR  BRITISH  TrADE. 

From  the  general  trend  of  the  Commercial  Seeie- 
tary’s  Report  it  will  be  seen  that  jirospects  of  trade 
are  far  from  being  hopeful.  British  trade  and  that 
of  countries  with  high  exchanges  esjiccially  are  at  a 
disadvantage.  On  the  other  hand,  tlie  movement  of 
inland  depreciation  of  countries  with  low  exchanges 
is  slowly  making  headway,  with  the  result  that  con¬ 
ditions  become  more  equal  and  competition  possible.  I 
Moreover,  the  result  of  delay  in  executing  outstand-  ■ 
ing  (uders  and  no  less  the  insecui  ity  as  to  the  pay¬ 
ment  for  contracts  is  having  the  inevitable  result 
tliat  buyers  no  longer  look  exclusively  to  Germany. 
Although  efforts  are  being  made  bv  a  Dutidi-  I 
(lerman  Chamber  of  Commerce  to  re-establish  con¬ 
fidence,  comjilaints  steadily’  ajijiear  in  the  press  of 
(U'ders  jilaced  in  Germany'  of  which  the  prices  upon 
coinjiletion  are  increased  arbitrarily.  On  the  other 
hand,  the  British  exchange  has  remained  ])ractic- 
ally’  stable.  In  addition,  British  jirii^es  have  also 
decreased  with  the  further  advantage  that  freight  is 
no  longm-  sucli  an  important  factor  to  be  counted 
nith.  No  sjiecial  line  of  Jiritish  juoduce  can  be 
singled  out  at  this  moment  to  .stand  the  first  chance 
(d'  gaining  a  gieater  demand,  for  reasons  which  are 
obviously  due  to  the  depre.ssed  conditions  in  all 
trades.  Brovided  no  change  for  the  worse  takes 
jdace  and  the  decline  in  prices  of  raw  material 
continues,  the  outlet  for  British  jiroduce  will  be 
much  improved. 

At  one  time  it  was  hoped  that  the  institution  of  a 
regular  forward  market  with  daily  quotations  of 
foreign  exchanges  Avould  assi.st  trade,  but  the  un¬ 
reliability'  of  certain  deliveries  at  contracted  prices 
is  not  overcome  by  the  establishment  of  this  insti¬ 
tution.  Although  a  good  deal  of  business  was  done 
in  goods  from  countries  with  depreciated  exchanges 
by  and  through  the  medium  of  agents,  it  may  be 
noted  that  owing  to  the  low  rate  of  exchange  very 
small  profits  were  being  made  by  these  agents,  who 
experienced  considerai)le  diftii'ulties  in  covering 
their  exfienses  when  jiroflts  and  commissions  ex-  I 
juessed  in  marks  were  conveifed  info  florins.  i 

I  'I'hc  ('oiiiinorcial  Secietary’s  Iloport,  with  Appeialicc.'^,  is 
imhlisliotl  for  the  Departmoiit  of  (•verseas  'f'raile  by  H.M. 
Stati(tiit'iy  Office*,  price  Is.  fhl.  net.] 
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Notes  on  Trade. 

[ir/u/p  every  care  is  exercised  to  ensure  the  accuracy  of 
any  cxflunaiury  articles  or  notes  rclatiny  to  Acts,  lieyula- 
tiuns,  Orders,  etc.,  published  in  the  “  Journal,’’  it  must  hr, 
understood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  quoted  us  authori¬ 
tative  leyul  interpretations  of  the  text  of  the  documents 
tkeiiiselvcs.\ 

GERMAN  DEBTS  TO  ALLIED  CREDITORS. 

The  Arbitral  Tribunal  of  Metz  recently  delivered 
judgment  to  the  elfeet  that  by  Article  297,  Section 
h,  of  the  Treaty  of  Versailles  the  securities  of  a 
German  debtor  deposited  as  surety  with  his  British 
creditor  are  subject  to  retention  and  liquidation  to 
the  benefit  of  the  Allied  Powers. 

The  (iernian  Clearing  Office,  according  to  a  report 
forwarded  by  H.M.  Ambassador  at  Paris,  had 
opposed  this  view  on  the  ground  that  the  responsi¬ 
bility  of  the  (jerman  Government  for  the  payment 
of  debts  to  creditors  of  Allied  countries  was  suffi¬ 
cient  guarantee,  and  argued  that  they  should  take 
charge  of  sucli  securities. 

REVISED  PORTUGUESE  CONSULAR  FEES. 

I  A  Portuguese  Decree,  No.  8112,  dated  19th  Ai)ril, 

'  and  published  in  the  “  Diario  do  Governo  ”  on  that 
'  date,  makes  various  modifications  in  the  new  Regu¬ 
lations  concerning  the  levy  by  Portuguese  Consular 
officers  of  fees  for  declaration  of  cargo  .shipped  to 
Portugal,  particulars  of  which  were  given  in  the 
notice  at  page  GO  of  the  issue  of  this  “  Journal  ” 
for  19th  January. 

The  principal  modification  made  by  the  present 
Decree  is  that  the  fee  is  reduced  in  the  case  of  coal, 

I  coke,  briquettes,  copper  sulphate,  phosphate  of 
lime,  oilseeds,  and  mineral  oils.  Item  G5  of  the 
Schedule  of  Consular  fees  now  provides  as 
follows :  — 

Item  65. — Visa  on  declaration  of  cargo,  in 
triplicate  (for  any  kind  or  quantity  of 
cargo,  but  no  declaration  may  relate  to 
goods  ship|)ed  in  more  than  one  vessel  or 
to  more  than  one  consignee) — fee  to  be 
paid  by  the  shii)per  on  the  value  of  the 


goods  .  2  ]ier  cent. 

Note  1.—  On  rice,  maize,  wheat  and  sugar: 

On  a  value  of  up  to  .50,000  escudos  .  1  per  cent. 

On  a  value  exceeding  50, (KK)  and  up  to 

200,000  escudos  .  f  per  cent. 

On  a  value  exceeding  200,000  escudos  ...  ^  per  cent. 

Note  2. — On  potatoes,  sulphur,  jute  yarn. 


I  linseed,  cast  iron,  paper  pulj),  sulphate 

of  co])per,  chemical  fertilisers  and  agri- 
;  cultural  machinery — on  the  \alue  of  the 

‘  goods  .  I  per  cent 

j  Note  3. — On  coal,  coke,  briquettes,  natural 

pliosphates  of  lime,  oilseeds  of  a  kind 
which  are  not  produced  in  Portugal  (jr 
Portuguese  Colonies,  j)etrol,  mineral  oils 
for  lighting,  lubrication,  and  direct  in¬ 


dustrial  uses,  including  oil  fuel — on  the 

value  of  the  goods  .  ^  per  cent. 

Note  4. — Jn  any  case  the  fee  for  declara¬ 
tion  of  cargo  may  not  he  less  than  .  4.j  e.scudos. 


Goods  for  which  a  Customs  certificate  of  “  tem¬ 
porary  exportation  ”  is  pre.sented  are  now  exempt 
from  payment  of  the  fee,  and  the  present  Decree 
provides  for  the  refund  of  the  fees  already  paid  in 
respect  of  declarations  of  cargo  for  foreign  casks 
admitted  into  Portugal  on  a  “  temporary  importa- 
tion  ”  basis  under  the  Decree  of  19th  November, 
1920  (see  page  723  of  the  issue  of  the  “  Board  of 
Irade  Journal  ”  for  Kith  December,  1920). 

Under  the  Decree  of  12th  December  last  it  was 
provided  that  where  bills  of  lading  of  goods  are 
produced  to  Portuguese  Custom  Houses  without  the 
corresponding  declaration  of  cargo,  the  receiver  or 
consignee  of  the  goods  was  to  be  subjected  to  a  fine 
equal  to  twice  the  Consular  fee  due.  This  provi¬ 
sion  is  .somewhat  modified  by  the  present  Decree, 
which  authorises  the  Customs,  when  circumstances 
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warrant  it,  to  fix  a  period  for  the  presentation  of  the 
declaration  of  cargo,  duly  vised  and  properly  dated, 
subject  to  the  deposit  by  the  interested  party  of  the 
consular  fee  and  the  fine. 

The  fine  for  non-production  of  declarations  of 
cargo  will  not  be  imposed  in  the  case  of  goods  which 
have  been  transferred  en  rotite,  those  which  come 
into  Portugue.se  ports  with  bills  of  lading  with 
ojjtion  for  unspecified  ports,  those  which  are  carried 
in  vessels  calling  at  Portuguese  ports  for  orders  and 
are  sold  tlieie,  and  those  which  are  not  accompanied 
by  a  declaration  of  cargo  owing  to  the  non-existence 
of  a  Portuguese  Consular  officer  at  the  port  of 
shipment. 


PORTUGUESE  CONSULAR  FEES  ON  GOODS 
CONTRACIED  FOR  BEFORE  ist  JANUARY. 

With  reference  to  previous  notices  on  the  subjei't 
of  the  fees  charged  by  Portuguese  Consular  officers 
for  the  legalisation  of  declarations  of  cargo  for 
goods  shipped  to  Portugal,  H.il.  Minister  at  Lisbon 
reports  that  goods  contracted  for  before  1st 
January,  1922,  will  be  admitted  into  Portugal  on 
jiayment  of  the  fees  s})ecified  in  the  former  Tariif  of 
Consular  Fees,  subject  to  proof  being  supplied  by 
the  shippers  that  the  goods  were  in  elfeet  bought 
before  that  date.  As  regards  fees  already  paid  on 
the  new'  scale  for  goods  purchased  prior  to  1st 
January,  refund  of  the  difference  betw'een  the  sums 
chargeable  under  the  old  and  new  schedules  can 
only  be  authori.sed  by  the  Ministry  of  Finance.  It 
will,  therefore,  be  necessary  for  shippers  who  desire 
to  claim  such  a  refund  to  forward  full  particulars 
of  their  claim  to  the  Ministry  of  Finance  in  Lisbon, 
with  documents  proving  the  date  of  the  piirchase 
contract.  The  Board  of  Trade  are  not  in  a  position 
to  state  whether  or  not  such  claims  will  be  enter¬ 
tained. 


REMOVAL  OF  FOOD  CONTROL  IN  EGYPT. 

The  Egyptian  Government  has  decided  to  liqui¬ 
date  the  Department  of  Supplies  when  the  present 
stocks  of  Hour  have  been  disposed  of.  Meanw’hile 
it  is  proposed  that  the  Department  shall  continue 
selling  limited  ((uantities  of  Government  flour  to 
bakers  till  May,  while  importers  are  advised  to  make 
their  arrangements  to  revert  to  pre-war  conditions 
of  trade. 


AMERICAN  TRADE  VISIT  TO  EUROPE. 

A  Foreign  Trade  Tour  to  the  United  Kingdom 
and  Euiope  of  Americans  prominent  in  commerce, 
industry,  and  finance,  is  being  organised  by  the 
American  Express  Company.  The  party  leaves 
New'  York  on  8th  June,  and  the  oiganisers  are 
anxious  that  a  group  representing  British  business 
interests  should  join  the  tour  in  London,  it  is  pro¬ 
posed,  on  1st  July. 

Every  member  of  the  tour  will  come  into  close 
contact  With  the  countries  visited,  their  peoples, 
customs,  commerce,  and  industry.  The  leaders  have 
been  selected  for  their  particular  fitness  for  their 
duties. 

The  'Four  should  a])i)eal  especially  to  bankers. 
Chambers  of  Commerce,  and  commercial  and 
industrial  organisations  which  can  send  re¬ 
presentatives.  A  day  or  more  is  provided  in 
each  of  the  following  places: — Londonderry, 
Glasgow  (two  days),  lieeds,  Alanchester,  Liver- 
j)ool  (two  days),  Birmingham,  liondon  (three 
days),  Gstend  and  Bruges,  Brus.sels.  Antwerp, 
Rotterdam.  Amsterdam  (two  days).  Dusseldorf, 
Essen,  Cologne,  Frankfort,  Alannheim,  Ba.sle, 
liucerne,  Alilan,  Genoa,  Alarseilles  (two  days), 
Ijyons,  St.  Etienne,  Clermont-Ferrand,  Paris  (five 
days).  Rouen  and  liC  Havre. 

Further  particulars  may  be  obtained  of  the 
American  Express  Company,  Inc.  (Travel  Depart¬ 
ment),  0,  Haymarket,  London,  S.W.  1. 
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The  Fukchase  of  German  Marks. 

Tlie  Commercial  Secretary  to  H.M.  Jiej>atiou  at 
The  Jlayue  (Mr.  R.  V.  Jiaming,  O.B.E.),  in  his 
Rejmrt,  dated  February  of  this  year,  points  out  that 
with  the  (continued  depression  of  the  maik  larji'c 
sums  have  been  involved  tor  their  purchase.  At  the 
end  of  October  a  conservative  estimate  of  the  hold- 
inj;  of  marks  by  Dutch  capitalists  and  siieculators 
was  ])ut  at  17,000  millions,  whereas  on  the  other 
hand,  German  holdings  of  Dutch  florins  have  not 
been  computed.  It  is  evident,  however,  that  these 
are  considerable  from  the  fact  that  there  are  eleven 
German  banks  established  in  Holland,  which  it  is 
understood  handle  German  business  practically  ex¬ 
clusively,  and  the  failure  of  the  revolving  credit  to 
Germany  which  the  Netherlands  Government 
admitted  on  7th  November,  1921,  had  only  been 
used  to  the  extent  of  2GJ  millions  of  the  00  million 
marks  provided  for  foodstuffs,  of  which  24  ipillions 
had  been  repaid,  leaving  a  balance  of  2^  millions, 
and  of  the  140  million  marks  for  raw  material  only 
114  millions  had  been  made  use  of.  This  failure 
of  the  scheme  to  provide  foreign  capital  for 
German  manufacturers  may,  therefore,  be  con¬ 
sidered  superfluous,  and  German-held  funds  are 
apparently  available  in  sufficient  quantities  to 
finance  purchases  from  and  through  Holland. 
Other  evidence  of  German-held  capital  abroad  is 
the  offer  by  the  Rhinc-Elbc  Union  to  j)rovidc  one  of 
the  municipalities  in  the  Dutch  East  indies  with  a 
loan  in  return  for  certain  conce.ssions,  and  the  latest 
infmmation  that  a  loan  of  10  million  florins  issued 
by  the  municipality  of  Amsteidam  has  been  largely 
taken  up  by  German  investnis.  It  is  therefore  not 
surprising  that  a  movement  is  on  foot  on  the 
Amsterdam  Exchange  to  admit  foreign  members, 
who  are  at  ])resent  not  only  debarred  fioin  mem¬ 
bership  of  the  Stock  Exchange  but  also  of  the 
Bankers’  As.sociation. 

Indu.stry  and  Production. 

The  situation  at  the  end  of  1920  was  not  improved 
in  1921,  and  the  year  has  been  disastrous  owing  to 
many  causes,  the  principal  ones  being  the  decline 
in  foreign  exchanges  and  the  full  effect  of  the  Eight- 
hour  Act.  As  a  result  of  the  general  financial 
situation  of  the  country,  credit  was  extremely  tight, 
and  the  depreciation  of  stocks  caused  banks  to  insist 
on  the  liquidation  of  the  credits  with,  in  most 
cases,  disastrous  results.  At  the  same  time  as  these 
forced  liquidations  the  market  for  the  finished 
article  became  more  restricted  every  day,  and  com- 
]»etition  with  countries  where  the  labour  rate  was 
Itnver  on  account  of  the  exchange  became  impossible. 
At  the  same  period  the  effects  of  the  Eight -hour  Act 
Mere  also  being  felt  throughout  the  countiy;  (Uitjuit 
being  reduced  and  the  Avages  bill  increased.  Moie- 
«iver,  in  industrial  circles  the  bureaucratic  methods 
id’  administering  the  Act  caused  considerable  annoy¬ 
ance  and  required  an  increase  of  administrative 
staff.  Attempts  to  introduce  other  forms  of  protec¬ 
tion  against  competition  from  countries  with  loMei' 
exchanges  have  practically  received  no  support 
from  industrial  circles,  with  the  exception  of 
Moollen  industries  in  Brabant,  and  a  seidion  of  the 
cigarette  manufacturers.  On  the  other  hand,  j)rac- 
tically  all  other  manufacturers,  including  tho.se  in 
the  cotton  textile  industry,  M’ere  in  favour  of  a  free 
market,  at  the  same  time  urging  the  Government  to 
Mitlidraw  the  restiiclions  put  on  output  l»y  tin* 
Kight-hour  Act,  and  the  excessive  taxation  foi 
social  purposes.  Especially  toMaids  the  end  of  the 
year  it  became  evident  that  efforts  Mere  being  made 
toMards  a  reduction  of  Mages,  Mith  the  lesult  that  a 
sti  ike  broke  out  amongst  the  metal  Morkers,  Mhieh 
ended  in  the  beginning  of  1922  in  a  leduction  in 
Rages  of  10  per  cent,  for  adults,  and  15  per  cent, 
for  juveniles  being  arrived  at.  There  are  signs  that 
in  other  industries  similar  icductions  will  be  made. 


and  collective  contracts  reduced.  The  uneinploy. 
ment  figures  for  the  whole  year  are  misleading  as 
regards  the  state  of  industries,  as  in  connection  with 
the  Eight-hour  Act  a  larger  number  of  hands  has 
been  lequired.  All  hopes  are  fixed  on  the  continued 
depreciation  of  foreign  currencies  in  their  native 
countries  to  the  same  level  to  Mhieh  their  buyiiijr 
jioMer  abroad  has  been  diminished,  so  that  wages 
and  costs  of  i>roductiou  and  transpoit  may  be 
levelled  up. 

Prusteuts  for  Briti.sh  Trade. 

From  the  gejieral  trend  of  the  Commercial  Seeie- 
tary’s  Report  it  Mill  be  seen  that  ])rospects  of  trade 
are  far  from  being  hopeful.  British  trade  and  that 
of  countries  M'ith  high  exchanges  especially  are  at  a 
disadvantage.  On  the  other  hand,  the  movement  of 
inland  depreciation  of  countries  Mith  Iom-  exchanges 
is  sloM'ly  making  headMay,  Mith  the  lesult  that  con¬ 
ditions  become  more  equal  and  competition  possible, 
^lorcover,  the  result  of  delay  in  executing  outstand¬ 
ing  orders  and  no  less  the  insecui  ity  as  to  the  pay¬ 
ment  for  contracts  is  having  the  inevitable  result 
that  buyeis  no  longer  look  exclusively  to  Geiinany. 
Although  efforts  are  being  made  by  a  Dutch- 
German  Chamber  of  Commerce  to  re-establish  con¬ 
fidence,  complaints  steadily  a|)pear  in  the  press  of 
inilers  j)laee{l  in  Germany  of  Mhieh  the  i)rices  upon 
completion  are  increased  arbitrarily.  On  the  other 
hand,  the  British  exchange  has  remained  ])ractic“- 
ally  stable.  In  addition,  British  juiiies  have  also 
decreased  with  the  further  advantage  that  freight  is 
no  long(*r  such  an  iinjiorlant  factor  to  be  counted 
Mith.  No  sj)ecial  line  of  British  produce  can  be 
singled  out  at  this  moment  to  stand  the  first  chance 
of  gaining  a  gieater  demand,  foi'  reasons  M'hich  are 
obviously  due  to  the  dei)ressed  conditions  in  all 
t lades.  Provided  no  change  for  the  Morse  takes 
jilace  and  the  decline  in  prices  of  raM'  material 
continues,  the  outlet  for  British  produce  M'ill  he 
much  improved. 

At  one  time  it  Mas  hoped  that  the  institution  of  a 
regulai'  foiMard  market  Mith  daily  quotations  of 
foreign  exchanges  Mould  assist  trade,  but  the  un¬ 
reliability  of  certain  deliveries  at  contracted  prices 
is  not  overcome  by  the  establishment  of  this  insti¬ 
tution.  Although  a  good  deal  of  business  M  as  done 
in  goods  from  countries  M’ith  depreciated  exchanges 
by  and  through  the  medium  of  agents,  it  may  he 
noted  that  owing  to  the  Iom'  rate  of  exchange  A'ery 
small  profits  Mere  being  made  by  these  agents,  mIio 
experienced  considerable  difficulties  in  covering 
their  expenses  M’hen  ])iofifs  and  commissions  ex- 
]»resscd  in  marks  Mere  coiiverled  into  florins. 

(  Till*  Coininorcial  Secretary’s  Itepoi't,  witli  .\|i|)en(li<’i>.  is 
puhli'-lied  tor  tlie  Department  of  (herseas  'I'raile  by  H.M. 
Stationery  Office,  price  Is.  .‘kl.  net.] 
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Rotes  on  Trade. 

[U7t(7f  every  care  is  exercised  to  ensure  the  accuracy  of 
any  ex^ilanaiory  articles  or  notes  rclatiiuj  to  Acts,  licyula- 
tiuns,  Orders,  etc.,  published  in  the  “  Journal,”  it  must  he 
mdersiood  that  such  explanations  are  necessarily  in  the 
nature  of  summaries,  and  cannot  be  yuoted  as  authori¬ 
tative  leyal  interpretations  of  the  text  of  the  documents 
tLeiiiselvcs.] 

german  debts  to  allied  creditors. 

The  Arbitral  Tribunal  of  Metz  recently  delivered 
judgment  to  the  effect  that  by  Article  297,  Section 
h,  of  the  Treaty  of  Versailles  the  securities  of  a 
German  debtor  deposited  as  surety  with  his  British 
creditor  are  subject  to  retention  and  liquidation  to 
the  benefit  of  the  Allied  Powers. 

The  (iernian  Clearing-  Office,  according  to  a  report 
forwarded  by  II. M.  Ambassador  at  Paris,  had 
opposed  this  view  on  the  ground  that  the  responsi¬ 
bility  of  the  Oerman  Government  for  the  payment 
of  debts  to  creditors  of  Allied  countries  was  suffi¬ 
cient  guarantee,  and  argued  that  they  should  take 
charge  of  such  securities. 

REVISED  PORTUGUESE  CONSULAR  FEES. 

A  Portuguese  Decree,  No.  8112,  dated  19th  A])vil, 
and  published  in  the  “  Diario  do  Governo  ”  on  that 
date,  makes  various  modifications  in  the  new  Regu¬ 
lations  concerning  the  levy  by  Portuguese  Consular 
officers  of  fees  for  declaration  of  cargo  shipped  to 
Portugal,  particulars  of  which  were  given  in  the 
notice  at  page  GO  of  the  issue  of  this  “  Journal  ” 
for  19th  January. 

The  principal  modification  made  by  the  present 
Decree  is  that  the  fee  is  reduced  in  the  case  of  coal, 
coke,  hriquettes,  copper  sulphate,  phosphate  of 
lime,  oilseeds,  and  mineral  oils.  Item  05  of  the 
Schedule  of  Consular  fees  now  provides  as 
follows :  — 

Item  65. — Visa  on  decfaralioii  of  cargo,  in 
triplicate  (for  any  kind  or  quantity  of 
cargo,  but  no  declaration  inaj-  relate  to 
goods  shijjped  in  more  than  one  vessel  or 
to  more  than  one  consignee)^ — fee  to  be 
paid  by  the  shijiper  on  the  value  of  the 


goods  .  2  ])er  cent. 

Note  1. — On  rice,  maize,  wheat  and  sugar : 

On  a  value  of  up  to  50,000  escudos  .  1  per  cent. 

On  a  value  exceeding  50,000  and  up  to 

200,000  escudos  .  f  per  cent. 

On  a  value  exceeding  200,000  escudos  ...  5  per  cent. 


Note  2. — On  potatoes,  sulphur,  jute  yarn, 
linseed,  cast  iron,  paper  pulp,  sulphate 
of  copper,  chemical  fertilisers  and  agri¬ 
cultural  machinery— on  the  \  alue  of  the 

goods  .  I  per  cent 

Note  3. — On  coal,  coke,  briquettes,  natural 
phosphates  of  lime,  oilseeds  of  a  kind 
which  are  not  produced  iu  Portugal  or 
Portuguese  Colonies,  petrol,  mineral  oils 
for  lighting,  lubrication,  and  direct  in¬ 


dustrial  uses,  including  oil  fuel — on  the 

value  of  the  goods  .  ^  per  cent. 

Note  4. — Jn  any  case  the  fee  for  declara¬ 
tion  of  cargo  may  not  be  less  than  .  4.j  escudos. 


Goods  for  which  a  Customs  certificate  of  “  tem- 
porarj'^  exportation  ”  is  presented  are  now  exempt 
from  payment  of  the  fee,  and  the  present  Decree 
provides  for  the  refund  of  the  fees  already  paid  in 
respect  of  declarations  of  cargo  for  foreign  casks 
admitted  into  Portugal  on  a  “  temporary  importa- 
tion  ”  basis  under  the  Decree  of  19th  November, 
1920  (see  page  723  of  the  issue  of  the  “  Board  of 
trade  Journal  ”  for  10th  December,  1920). 

Under  the  Decree  of  12th  December  last  it  was 
provided  that  where  bills  of  lading  of  goods  are 
produced  to  Portuguese  Custom  ITouses  without  the 
corresponding  declaration  of  cargo,  the  receiver  or 
consignee  of  the  goods  was  to  be  subjected  to  a  fine 
equal  to  twice  the  Consular  fee  due.  This  provi¬ 
sion  is  .somewhat  modified  by  the  present  Decree, 
which  authorises  the  Customs,  when  circumstances 
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warrant  it,  to  fix  a  period  for  the  presentation  of  the 
declaration  of  cargo,  duly  vised  and  properly  dated, 
subject  to  the  deposit  by  the  interested  party  of  the 
consular  fee  and  the  fine. 

The  fine  for  non-iiroduction  of  declarations  of 
cargo  will  not  be  impiosed  in  the  case  of  goods  which 
have  been  transferred  en  route,  those  which  come 
into  Portuguese  ports  with  bills  of  lading  with 
o])tion  for  unspecified  ports,  those  which  are  carried 
in  vessels  calling  at  Portuguese  ports  for  orders  and 
are  sold  there,  and  those  which  are  not  accompanied 
by  a  declaration  of  cargo  owing  to  the  non-existence 
of  a  Portuguese  Consular  officer  at  the  port  of 
shipment. 


PORTUGUESE  CONSULAR  FEES  ON  GOODS 
CONTRACIED  FOR  BEFORE  ist  JANUARY. 

With  reference  to  previous  notices  on  the  subject 
of  the  fees  charged  by  Portugue.se  Consular  officers 
for  tlie  legalisation  of  declarations  of  cargo  for 
goods  shipped  to  Portugal,  II. ^f.  Minister  at  Lisbon 
reports  tliat  goods  contracted  for  before  1st 
January,  1922,  will  be  admitted  into  Portugal  on 
payment  of  the  fees  sjiecified  in  the  former  Tariff  of 
Consular  Fees,  subject  to  proof  being  supplied  by 
the  shippers  that  the  goods  were  in  effect  bought 
before  that  date.  As  regards  fees  already  paid  on 
the  new^  scale  for  goods  purchased  prior  to  1st 
January,  refund  of  the  difference  between  the  sums 
chargeable  under  the  old  and  new  schedules  can 
only  be  authorised  by  the  Ministry  of  Finance.  It 
will,  therefore,  be  necessary  for  shippers  who  desire 
to  claim  such  a  refund  to  forward  full  particulars 
of  their  claim  to  the  Mini.stry  of  Finance  in  liisbon, 
with  documents  proving  the  date  of  the  purchase 
contract.  The  Board  of  Trade  are  not  in  a  position 
to  state  whether  or  not  such  claims  will  be  enter¬ 
tained. 


REMOVAL  OF  FOOD  CONTROL  IN  EGYPT. 

The  Egyptian  Government  has  decided  to  liqui¬ 
date  the  Department  of  Supplies  when  the  present 
stocks  of  hour  have  been  disposed  of.  Meanwhile 
it  is  proposed  that  the  Department  shall  continue 
selling  limited  quantities  of  Government  hour  to 
bakers  till  May,  while  importers  are  advised  to  make 
their  arrangements  to  revert  to  pre-war  conditions 
of  trade. 

AMERICAN  TRADE  VI51T  TO  EUROPE. 

A  Foreign  Trade  Tour  to  the  United  Kingdom 
and  Eui'ope  of  Americans  prominent  in  commerce, 
industry,  and  hnance,  is  being  organised  by  the 
American  Express  Company.  The  purty  leaves 
New  York  on  8tli  June,  and  tlie  organisers  are 
anxious  that  a  group  representing  British  business 
interests  should  join  the  tour  in  London,  it  is  pro¬ 
posed,  on  1st  July. 

Every  member  of  the  tour  will  come  into  close 
contact  with  the  countries  visited,  their  peoples, 
customs,  commerce,  and  industry.  The  leaders  have 
been  .selected  for  their  particular  htness  for  their 
duties. 

The  'Four  should  appeal  especially  to  bankers, 
('hambers  of  Commerce,  and  commercial  and 
industrial  organisations  which  can  send  re¬ 
presentatives.  A  day  or  more  is  provided  in 
each  of  the  following  places: — Londondei-ry, 
Glasgow  (two  days),  TiOeds,  ^Manchester,  Liver¬ 
pool  (two  days),  Birmingham,  Tiondon  (three 
days),  Gstend  and  Bruges,  Brussels,  Antwerp, 
Rotterdam,  Amsterdam  (two  days),  Dusseldorf, 
Essen,  Cologne,  Frankfort,  ^lannheim,  Basle, 
liUcerne,  Milan,  Genoa,  Marseilles  (two  days), 
TiVons,  St.  Etienne,  Clermont-Ferrand,  Paris  (five 
days),  Rouen  and  TiC  Havre. 

Further  particulars  may  be  obtained  of  the 
American  Express  Company,  Inc.  (Travel  Depart¬ 
ment),  0,  Haymarket,  London,  S.W.  1. 
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Exhibitions  and  Fairs. 


EXIIIHITIOX  OF  FORETGX  SAMPLES  AT 
(’UVEXTKY. 

An  Exhibition  of  Foiei<>ii  Samples  t*omprisiii<f 
the  undermentioned  floods  will  be  held  in  the  Hoard 
Room  of  the  Coventry  Chamber  of  (’ommerce, 
Herald  Chambers,  Earl  Street  (opposite  Muni(‘ij)al 
Huildinji's),  Coventry,  on  Wednesday  and  Thurs¬ 
day,  8rd  and  4th  May, 

Invitations  have  been  issued  by  the  Department 
of  Overseas  Trade  and  the  Coventry  Chamber  of 
Commeree  to  manufacturers  in  Coventry,  Hinck¬ 
ley,  Hedworth,  and  Xiineaton,  and  additional  cards 
can  be  obtained  on  application  to  the  Secretary  of 
the  Coventry  Chamber  of  Commerce. 


liiST  OF  Samples. 


Desorijition. 

tiat  Ualouiis. 

Klastio  hose  sus)teiitlers. 
Bootlaces,  suiallvrarcs  and  silk 
ties. 

Silk  and  cotton  hosiery  and 
underwear. 


Artificial  silk  woven  goods. 

Cotton  and  silk  ribbons,  crepes, 
satins,  tilks.  ui-holstery, 
fabrics  and  trimmings,  arti¬ 
ficial  silk  yarns,  embroidery 
and  sewing  silks,  artificial 
silk  braids,  silk  cords,  plaits, 
fringes,  gold  and  silver 
braids,  elastic  webbings. 

Bootlaces,  artificial  silk  laces, 
furnishing  and  upholstery 
braids,  galoons,  etc. 


j  Country  of 
Manufacture. 

Germany. 

United  States. 

United  .Statesaud 
Germany. 

China,  Norway. 
Spain,  United 
States,  France, 
South  America,  i 
Switze  rlan  d,  ’ 
Japan  and  Den-  : 
mark. 

Switzerland. 

France,  United  ’ 
States.  Belgium, 
Switz  c  r  1  a  n  d, 
Italy. 


Country  of  Sale. 

Miscellaneous. 

United  States. 

Canada  and  Mis¬ 
cellaneous. 

Norway,  Den¬ 
mark,  South 
America,  South 
Africa,  China 
and  Sweden. 


Switze*  land. 
United  States, 
France,  Italy. 
Switzerland,  ami 
Miscellaneous. 


Germany. 


Miscellaneous. 


REVAL  EXHIIHTIOX. 

With  reference  to  the  notice  reo-artlino;  the 
above  Exhibition  publi.shed  in  the  “  Journsil  ”  of 
13th  April  (see  page  395)  the  Department  of  Over¬ 
seas  Trade  is  informed  that  foreign  exhibits  will  be 
imported  free  of  duty  and  released  from  Customs 
immediately.  Xegotiations  are  also  in  progress 
with  reference  to  the  granting  of  visas  for  foreign 
visitors  at  reduced  rates. 

A  local  agent  renting  a  pavilion  at  the  Exhibition 
is  prepared  to  exhibit  British  goods  of  any  descrip¬ 
tion  for  a  small  cost.  Xame  and  address  may  be 
had  on  application  to  the  Department  of  Overseas 
Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 

FREXCH  FAIRS  COMMITTEE. 

The  Department  of  Overseas  Trade  understands 
that  a  Committee  is  being  appointed  to  organise 
French  participation  in  international  Fairs.  The 
Committee  will  work  in  liai.son  with  the  “  Office 
Xational  du  Commerce  Exterieur  ”  and  with  French 
commercial  attaches  and  agents  in  foreign 
countries. 

The  Committee,  whose  offices  will  be  in  Haris, 
will  be  entitled  the  “  Comite  des  Foires  and  des 
j)resentations  d’echantillons  a  Fetranger.” 

FORTHCOMING  FAIRS. 

EXITED  KIXCtDOM. 

Birmingham  National  Trades  and  Industrial  Exhibition — 
Bingley  Hall ;  March  20th-May  13th.  Apply  to  : — The 
Secretary,  95,  New  Street,  Birmingham. 

Building  Trades  Exhibition — 

Olympia,  April  llth-27th.  Apply  to  : — H.  G.  Mont¬ 
gomery,  Esq.,  43,  Essex  Street,  Strand,  W.C.  2. 


EXHIBITIONS  AND  FAIRS  -t'o«a/i wed. 

Modern  Homes  Exhibition — 

Town  Hall,  Paisley,  April  17th-29th. 

Draperv,  Textile,  and  Women’s  Wear  Exhibition — 

Royal  Agricultural  Hall,  April  24th-May  5th.  Apply 
to  : — International  Trades  Exhibition,  Limited,  Bread 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
Photographic  Fair — 

Royal  Horticultural  Hall,  Westminster,  May  lst-6th 
Apply  to  : — Organising  Secretary,  Photographic  Fair 
Sicilian  House,  Southampton  Row,  London,  W.C.  1.  ’ 
F'ifth  Tobai’co  Trade  F^xhibition — 

Northampton  Institute,  London,  FlC.  1.  May  Htti-13t|| 
Apply  to  : — Mr.  E.  S.  Cator,  Monument  Station  Build¬ 
ings,  London,  E.C.  4. 

Commercial  Display  FIxhibitton — 

Royal  Horticultural  Hall,  Westminster,  May  24th. 
Birmingham  and  Midland  Industrial  and  Commeecial 
Efficiency  Exhibition — 

Bingley  Hall,  May  25th-June  3rd.  Apply  to  : — Birm- 
inglmm  Chamber  of  Commerce  (liic.),  95,  New  Street 
Birmingham.  ’ 

Welsh  National  tixiiiBinoN  (Universal  and  Internationai,)— 
Cardiff,  May  to  October,  1922.  Apply  to  : — Secretary 
4,  Mount  Stuart  Square,  Cardiff. 

International  F’oundry  Trades  FLxhibitiov — 

Bingley  Hall,  Birmingham,  .June  15th-24th.  Apply  to:— 
Chamber  of  Commerce,  95,  New  Street,  Birmingham. 

1  NTERN.ATION.AL  IIORSE  SilOW — 

Olympia,  June  ]7tli  24th,  1922. 

Chemists’  Exhibition  and  Empire  Drug  Trade  Mart — 

Central  Hall,  Westminster,  S.W.  1,  June  19tli  2.‘lrd. 
1922.  Organisers,  “  British  and  Colonial  Pharmacist,” 
194-200,  Bishopsgate,  London,  E.C.  2. 

London  Fair  and  Market  (Fahey  Goods,  Toys,  Jewellery,  and 
Hardware) — 

Royal  Agricultural  Hall,  July  3rd-14th,  1922.  Apply 
to  : — International  Trade  F^xhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  E.C.  2. 
Woman’s  Exhibition — 

Olympia,  July  12th-29th.  Organised  by  the  “  Daily 
F’xpress,”  Blackfriars  House,  New  Bridge  Street, 
London,  E.C.  4. 

Bakers’,  Confectioners’  and  Allied  Traders’  Exhibition  and 
Market — 

Royal  Agricultural  Hall,  September  2nd-8th.  Apply 
to  : — Trades’  Markets  and  Exhibitions,  Limited,  31, 
Queen  Victoria  Street,  London,  E.C.  4. 

'Fhe  Nations’  Food  Exhibition — 

Olympia,  LondoD,  September  titli-2tith,  1922.  Apply 
to  : — International  Trade  Flxhibitions,  Limited,  Broad 
Street  House,  New  Broad  Street,  London,  Fl.C.  2. 
Grocers’  and  Allied  Traders’  Exhibition  and  Market— 

Royal  Agricultural  Hall,  September  lGth-22nd.  Apply 
to  : — Trades’  Markets  and  FLxliibitions,  Limited,  31, 
Queen  Street,  London.  HC.  4. 

Trade  Exhibition  for  Ladies’  Wear— 

Holland  Park  Hall,  W.,  September,  1922.  Apply  to 
International  Trade  Exliibitions.  Jjimited.  Broad  Street 
House,  New  Broad  Street,  Jjondon,  FLC.  2. 

London  Medical  Exhibition — 

Central  Hall,  London,  S.W.  I,  October  2nd-6th. 
International  Shoe  and  IjEAther  Fair — 

Royal  Agricultural  Hall,  October  2nd-6th,  1922. 
Organisers,  “  The  Shoe  and  T.^eather  Record,”  40, 
Finsbury  Square,  London,  E.C.  2. 

Textile  Machinery  and  Accessories  FIyhibition — 

City  Hall,  Manchester,  October  0th-20th.  Organisers. 
“  Textile  Recorder,”  121,  Deansgate,  Manchester. 
Co.mmer(tal  Motor  Exhibition — 

Olympia,  October  1.3tli-23rd.  Organised  by  the  Society 
of  Motor  Manufacturers  and  Traders. 


BRITISH  INSTITUTE  OF  INDUSTRIAL  .ART. 

Present  Day  Industrial  Art  Exhtbition — 

Bradford  Corporation  .Art  Gallery,  Cartwrisrnt 
Memorial  Hall.  Bradford,  March  llth-May  13th,  192"-. 
Present  Day  Industrial  .Art  Exhibition — 

May  2.5th-June  3rd,  1922.  .  . 

In  conjunction  with  the  Industrial  and  Commercial 
Efficiency  F^xhihition  ortrarised  bv  the  Birmingham 
Chamber  of  Commerce,  Bingley  Hall,  Birmingham. 


OVERSEAS. 

BRAZILIAN  CENTENARY  EXHIBITION— 

Rio  de  Janeiro.  September  7th-November  15th. 

British  Section.  Apply  to  : — Department  of  OveR‘ 
SEAS  Trade,  35,  Old  Queen  Street,  London,  S.W.  L 

Tokio  International  Peace  Exhibition — 

Ueno  Park;  March  lOth-July  31st.  Apply  to  Messrs. 
Buckney  and  Co.,  40,  Westminster  Palace  Gardens, 
Victoria  Street,  London,  S.W.  1. 

Turin  Modern  Building  Exhibition — 

April  and  May. 

I'rench  Colonial  Exhibition — 

Marseilles,  April-Novemher. 
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EXHIBITIONS  AND  FAIRS— Co/Ut/iwed. 


UOIEKS  Exuibition  Fahi— 

April  14th-May  IGth. 

Swiss  Sample  Fair  (National)— 

Basle,  April  22inl-May  2iid. 

'  Christiania  Electrical  Exhibition — 

1  April  22iid-May  7th. 

The  Hague  Automobile  Show  (including  aeroplanes  and  motor 
boats) — 

May  6th  22nd. 

I’lRis  Sample  Fair  (National)— 

May  10th-25th.  Details  of  certain  special  facilities  for 
British  visitors  can  he  obtained  on  application  to  the 
French  Commercial  Office  in  Great  Britain,  1.53,  Queen 
Victoria  Street.  London,  E.C.  4. 

Vale.vcia  Sample  Fair  (International) — 

May  10th-31st.  Apply  to  : — Ajjortado  de  Correos  No. 
132,  Valencia. 

Barcelona  Motor  Show — 

May  24th. 

Rennes  Exhibition  and  Fair — 

May  27th  June  6th. 

Meknes  Fair  (Morocco)— 

I  M.iy  2Hth-.Tune  .5th.  Section  for  Imported  Goods. 

(  Florence  Book  Fair,  Iniernational  Photographic,  Ltiho- 

C.RAPHIC  AND  ,\DVERTISING  EXHIBITION — 

,  May -July. 

I’ADUA  Samples  Fair  (International) — 

!  June  Ist-luth.  Apply  to  : — Captain  C.  di  Villeiay, 

C.B.,  13.  Copthall  Avenue,  London,  E.C.  2. 

Zagreb  Sample  Fair — 

•Tune  3rd-1.5th.  For  particulars  apply  to  the  Depart- 
I  iiieiit  of  Overseas  Trade. 

I  Riga  Agricultural  and  Industrial  Exhibition — 

'  June  llth-2oth.  Application  forms  from  Exhibitions 

'  and  Fairs  Division,  Department  of  Overseas  Trade,  35, 

Old  Queen  Street,  London,  S.W.  1. 

Liege  Seventh  Technical  Engineering  Exhibition — 

June  llth-July  14th.  Apply  to  : — Secretary,  16,  Quai 
des  Etats-Unis,  a  Liege. 

Bordeaux  Sample  Fair — 

June  15th-30th.  Apply  to  : — Cumite  de  la  E'oire,  Hotel 
de  Ville,  Bordeaux. 

12th  Finnish  Agricultural  Show — 
f  At  Tammerfors,  June  21st-30th.  Agricultural  and  dairy 

machinery,  hides  and  leather,  timber,  fishing,  etc. 
Amsterdam  Exhibition  of  Ideas  and  Inventions — 

June  24th-July  23rd. 

Gothenburg  Swedish  Fair — 

July  3rd-yth. 

Keichenberg  Samples  Fair — 

.August  12th-20th.  For  particulars  apply  to  the  Depart¬ 
ment  of  Overseas  Trade. 

Luxemburg  Fair — 

August  14th-22nd.  Application  forms  for  .space  may  be 
obtained  from  the  Department  of  Overseas  Trade. 
Canadian  National  Exhibition — 

Toronto,  August  26th-Septeml)er  hth. 

Copenhagen  Fire  Fighting  Exhibition — 

September. 

Liubuana  (Laibach)  1ntern.ation.al  Samples  Fair  (Serb- 
'  Croat-Slovene  Kingdom) — 

September  2nd- 11th.  Application  form  from  Exhibi¬ 
tions  and  Fairs  Division,  Department  of  Overseas  Trade. 
Trieste  Sample  Fair  (International) — 

September  3rd-18th,  1922.  Apply  to  : — British  Chamber 
of  Commerce,  Trieste. 

Lemberg  Eastern  Fair — 

September  5th-15th.  Apply  to  : — Lwow,  Akademicka 
'  17,  Poland. 

Vienna  International  .Sample  Fair — 

September  10th-16tli.  Apply  to  : — Museumstrasse  1, 
Vienna  VII. 

Naples  Samples  Fair — 

September  16th-30th. 

Netherland  East  Indies  F'air — 

Bandoeng,  Java,  September  18th-0ctober  8th.  Apply 
to  : — Secretary,  Vereeniging,  Nederlands  Indische  Jaar- 
\  lieurs,  Menadostraat,  Bandoeng,  Java. 

I  Prague  Samples  F’air — 

September  24th-30th. 

Toronto  Bakery  Exhibition — 

Exhibition  Park,  Toronto,  October,  1922.  Apply  to  : — 
Mr.  II.  E.  Trent,  Bread  and  Cake  Manufacturers’ 
Association,  208,  Simcoe  Street,  Toronto. 

Lions  Sample  Fair — 

October  lst-15th. 

•  Mons  Commercial  Fair— 

I  November. 


[Note. — -riie  above  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  the  world,  but  only 
0  cover  some  of  the  more  important  ones,  especially  those  of 
K  British  manufacturer.  Information  regarding 

-xhihitions  and  F’airs  other  than  those  mentioned  above  is  on 
e  and  may  be  obtained  on  application  to  the  Exhibitions  and 
airs  Division,  Department  of  Over.seas  Trade,  35,  Old  Queen 
‘>»reet,  Wdon,  S.W.  1.1 


Imperial  and  Foreign 
Trade. 


BRITISH  EMPIRE. 


BRITISH  INDIA. 


WEKKi.Y  CAHT.E. 

The  weekly  cable  receivetl  from  the  Director-General  of 
Commercial  Intelligence,  Calcutta,  dated  24th  April,  i.s  as 
follows :  - 

(’ONDITION  OF  CkOI’S. 

19th  A|)ril. — in  North-East  United  Provinces,  outturn  of 
wlieat  is  not  quite  as  good  as  expected,  due  partly  to  early 
hot  winds  and  to  rust  from  subsequent  rains.  21st  April. — 
In  Bengal  more  rain  urgently  required.  24th  April. — In 
Assam,  prospects  of  tea  and  outturn  of  spring  rice  fair. 
Local  rain  in  Teiiasserim  and  Malabar  on  18th  April,  in 
As.sam,  Koiikan,  Malabar,  and  South-Fhi.st  Madras  on  I9th 
April,  in  Malabar  and  Soiith-F)ast  Madras  on  20th  April, 
in  Assam  and  Malabar  on  2lst  April,  in  Assam,  and  Madras 
Deccan  on  22nd  and  23rd  April.  Local  rain  also  in  coffee 
districts  of  Mysore  on  20th  April,  and  of  Coorg  on  19th, 
21st  to  23rd  April. 


•All-India  Ckop  Fohki asts,  1921-22. 


Acres. 

Tons. 

AV heat  (special  forecast)  1921-L'2  ... 

28,635  000 

9.515,000 

Wheat  (special  forecast)  1920-21 

24,945,000 

6,778,000 

AVheat  (special  forecast)  1919-20  ... 

29,537,000 

9,774,000 

Sesaiiiuiii  (supplementary)  1921-22 

4,641.000 

515,000 

Sesaimuu  (supplementary)  1920-21  ... 

4,291,000 

368,000 

Sesamum  (supplementary)  1919-20  ... 

4,254,000 

449,000 

Markets. 

CuffoH. — Bombay  market  steady.  F'ine  M.G.  Oomras, 
Hs.  .380  Mav’,  Rs.  ;)9.5  July.  Bombay  cotton  arrivals  from 
1st  September,  1921,  to  lOth  Ajiril,  1922,  were  2,417,(KXJ 
hales,  as  compared  with  1,740,000  bales  during  the  same 
period  of  the  last  year. 

Vu’cc-doodfi. — Bombay  imported  market  barely  steady. 
Wholesale  enquiries  are  not  encouraging,  but  good  retail 
enquiries  in  most  .styles.  Prints  generally  quiet:  local 
goods  moving  well.  19th  .April — Delhi  piece-goods  market 
discouraging  owing  to  stringency  in  money  market. 

JuW — 2lst  April.— Calcutta  market  strong  and  sellers 
very  reserved.  22nd  April. — He.s.siaiis  and  heavies  quiet 
but  stead}'. 

Shellac — 24th  April. — T.N.  Rs.  18o. 

Rank  rate  unchanged. 


TRADE  RETURNS  FOR  MARCH. 

The  following  information  has  been  received  by  cable 
from  the  Director-General  of  Commercial  Intelligence, 
Calcutta,  through  the  Indian  3’rade  Commissioner  in 
London : — 

General  Mercha.ndise. 

Exports, 

Iiiqiorts.  including 

Re-Exports. 

Rs.  (lakhs).  Rs.  (lakhs). 


March,  1922  .  2,148  ...  2,762 

March,  1921  .  2,426  ...  1,820 


Of  the  exports  Rs.  HiO  lakhs  were  re-exports  in  March, 
1922,  against  Rs.  103  lakhs  in  March,  1921.  Both  imports 
and  exports  have  increased  in  March,  1922,  as  compared 
Avith  the  jireceding  month,  but  the  proportion  of  the  in¬ 
crease  in  exports  is  much  more  than  that  in  the  imports. 
The  figures  of  imports  and  exports,  including  re-exports, 
for  F’ehruary,  1922,  were  Rs.  1,993  lakhs  and  Rs.  2,220 
lakhs  respectively.  F'or  the  first  time  after  five  months  the 
balance  of  trade  has  sAvuiig  back  in  favour  of  India,  the 
favourable  balance  in  March,  1922,  being  Rs.  142  lakhs. 
The  following  table  shoivs  the  monthly  balance  of  trade  for 
the  year  1920-21  and  1921-22:  — 

Monthly  Ralance  of  Trade. 

Figures  are  in  lakhs  of  rujiees  and  include  bullion  and 
rupee  paper  movements,  -h  denotes  balance  in  favour  of 
India  and  —  adverse  balance:  — 


1920-21. 

1921-22. 

1920-21. 

1921-22 

Apiil 

..  -1-13,87 

—  6,8.5 

October 

.  -10,32 

-8,65 

May 

.  -I-  5,74 

-2,00 

Novemlier. 

.  -11,07 

-9,22 

June... 

.  -  82 

-1.67  1 

December  . 

.  -  9,02 

-2,55 

.Inly 

.  -  3,14 

-11, -35  ' 

,I  a  unary  . 

.  -  8,97 

-  7,12 

Aiigu.st 

.  -  9,36 

-i-  2, 34 

F’ehrnary  . 

-  7,03 

-  59 

.September  . 

.  -  4,69 

-t-  93  j 

March 

.  -  4,86 

-1-1,42 
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IMPERIAL  AND  FOREIGN  TRADE— CVn<twi/c<I. 


BRITISH  MALAYA. 

THE  RATTAN  TRADE. 

Rattans  form  an  important  item  in  the  exports  of  the 
Straits  Settlements,  the  statistics  of  that  Colony  showing 
tliat  the  trade  is  not  only  increasing  in  hulk  hnt  also  in 
value.  The  United  States  have  always  taken  a  prominent 
place  in  the  rattan  trade,  some  .American  firms  maintain¬ 
ing  experts  on  the  spot  as  buyers.  During  the  last  three 
years  for  which  official  statistics  are  available  the  exports 
from  Straits  Settlements  ports  were  as  follows:  — 


Tons. 

Value. 

1918 . 

16,972 

£ 

899,882 

1919 . 

22,. 54  7 

53-2,512 

1920  . 

25,769 

951,804 

Chief  Ruying  Countries. 


In  the  following  table  the  value  of  the  trade  in  rattans 
with  the  jirincipal  purchasing  countries  is  shown  for  two 
years : — 


1919. 

19’20. 

£ 

£ 

United  States 

148,:i84 

317,974 

Hong  Kong  ... 

88,490 

148,811 

United  Kingdom  ... 

108,906 

148,181 

France 

18,871 

97,344 

Gernianv 

— 

38,337 

.Tapfiii 

47,900 

36,854 

Netherlands... 

3,724 

22,909 

Canada 

34,888 

•20,057 

Italy . 

3,940 

14,378 

China 

17,816 

8,645 

It  will  be  seen  from  the  above  that  Germany  is  resuming 
her  trade  with  the  Far  East. — Malaii  States  Information 
Agency,  London. 


FEDERATED  MALAY  STATES. 


IMPORT  AND  EXPORT  TRADE  IN  1921. 

The  total  import  trade  (including  coin  and  bullion)  for 
the  year  1921  amounted  to  103,012,600  dols.,  as  compared 
with  175,916,712  dols.  for  the  preceding  year,  states  a  recent 
supplement  to  the  Federated  Malay  States  Government 
“  Gazette.”  The  following  table  shows  the  various  classes 


of  imjiorts  with  the  comparative 
and  1921 : — 

figures  for  the  years  1920 

1920. 

1921. 

Dols. 

Dols. 

Live  animals,  food,  drink  and  narcotics 

94,684,732 

47,830,296 

Raw  inatlerials 

14,747,198  , 

10,308,976 

Manufactured  articles  ... 

61,090,193 

44,775,605 

Coin  and  bullion  ... 

5,394,589  | 

97,7-29 

Total 

1  175,916,712 

103,012,606 

Changes  in  the  Import  Trade. 


Under  the  heading  live  animals,  food,  drink  and  narcotics, 
spirits,  condensed  and  sterilised  milk,  sugar,  prepareil 
o|)ium,  cigarettes  and  tobacco  all  showed  substantial 
decreases.  Under  raw  materials,  benzine  and  petroleum 
showed  decreases,  but  slight  increases  are  recorded  in 
lubricating  oil  and  Para  rubber.  The  principal  increases 
under  the  heading  of  manufactured  articles  are,  telegraph 
and  telephone  materials,  machinery  (unenumerated),  car¬ 
riages  and  carriage  materials,  roofing  and  building 
materials,  and  stationery.  Textiles,  cotton  goods,  ironware, 
motor  cars,  and  tramway  and  railway  material  all  showed 
tlecreases. 

Export  Trade. 

The  export  trade  (including  coin  and  bullion)  for  the 
year  under  review  amounted  to  130,091,378  dols.,  as  com¬ 
pared  with  282,229,989  dols.  for  1920.  The  following  table 
shows  the  various  classes  of  exports  for  the  vears  1920  and 
1921:  — 


j  1920. 

1  1921. 

Live  animals,  food,  drink  and  narcotics 
Raw  materials 

Manufactured  articles  ... 

Coin  and  bullion ... 

1  Dols. 

3.642,686 

278,108,2-34 

82,751 

396,318 

1  Dols. 

'  2,263,872 

127,269,638 
i  50,995 

506.873 

Total  ...  . 

282,-229,989 

130,091,3781 

IMPERIAL  A.N'D  FOREIGN  TRADE  Continued. 

Under  the  heading  live  animals,  food,  drink,  and  narcotics 
— 1‘xports  of  dried,  salted,  and  fresh  fish,  coffee,  tapioca 
mineral  and  serated  waters,  padi  and  fresh  vegetables 
showed  increases,  hut  losses  are  recordeil  in  rice 
aivca  nuts,  fruits,  sugar  cane,  coconuts,  and  cattle. 
In  raw  materials,  rattans,  firewood,  and  timber  showed 
increa.ses,  but  decrea.ses  are  recorded  in  the  case  of 
metals,  Para  rubber,  copra,  and  tin  oie.  Of  the  manu¬ 
factured  articles,  bricks  and  tiles,  eartlienware,  mats  and 
matting  and  soap,  all  showed  decreases,  but  a  small  in¬ 
crease  was  shown  in  woodenware. 

Rr-Export.s. 

The  re-export  trade  during  the  year  1921  amounted  to 
0,393,998  dols.,  as  compared  with  6,882,027  dols.  for  1920. 
This  amount  was  practically  absorbed  by  the  re-export  of 
manufactured  articles,  which  in  1921  amounted  to  4,526,855 
dols.,  as  compared  with  5,749,832  dols.  in  1920. 


EUROPE. 


GERMANY. 


WHOLESALE  PRICES  IN  MARCH. 

The  German  Official  Index  Number  of  Wholesale  Prices, 
published  in  “  Wirtschaft  und  Statistik,”  shows  that  there 
was  a  further  large  rise  of  prices  between  February  and 
March.  The  revised  figure  for  February,  representing  the 
average  iirices  of  the  month,  was  4,103;  and  the  pre¬ 
liminary  figure  for  March,  representing  prices  in  the  middle 
of  the  month,  is  5,229.  The  analysis  by  groups  of  commodi¬ 
ties  in  comparison  with  the  three  immediateh'  preceding 
months  and  with  March,  1921,  is  as  follow’s:  — 

Average  Prices  of  Year  1913  =  100. 


j 

Monthly  averages. 

Group. 

15  Mar., j  Feb., 
19-22.  ]  1922. 

Jan., 

192-2. 

j  Dec. , 

'  1921. 

'  March. 

^  1921. 

1.  Cereals,  etc.  ... 

5,135 

j  3,773 

3,863 

3,127 

1,005 

11.  Fats,  meat. 

fish 

4,544 

j  3,849 

3,555 

1  3,106 

1,595 

III.  Coffee,  cocoa. 

etc. 

7,358 

:  6,139 

4,819 

4,652 

1,148 

IV.  Hides  and 

leather 

6,158 

5,761 

4,668 

4,054 

1,821 

V.  Textiles 

8,114 

6,538 

5,939 

6,158  1 

1,9-22 

VI.  Metals 

5,649 

4,489 

4,313 

4,379 

l,6<l5 

VII.  Iron  and  coal 

4,532 

3,687  ; 

3,307 

3,298 

1,628 

Total  (all  goo<ls) 

5,-229 

4.103  1 

3,665  ' 

3,487  1 

1,338 

Imported  goods...  : 

7,058 

5,800  , 

5,075  1 

5,071  i 

1,615 

German  goods  ... 

4,863 

3,763 

3,383  1 

3,170  1 

1,282 

It  will  be  .seen  that  there  has  been  a  general  rise  between 
February  and  March  in  all  the  groups.  On  the  whole, 
imported  commodities  rose  rather  less  than  goods  of 
German  origin,  with  the  result  that  the  index  figure  for 
the  latter  was  in  March  only  31  per  cent,  below’  the 
index  figure  for  the  former.  In  February  the  difference 
w’as  35  per  cent. 


NORWAY. 

PROPOSED  STATE  ]\rONOPOLY  IN 
ALCOHOLIC  BEVERAGES. 

(From  H.M.  Minister.) 

Christiania. 

With  reference  to  the  proj)ose<l  Norwegian  State  Mono¬ 
poly  in  alcoholic  beverages,  the  Christiania  press  recently 
announced  that  the  Cabinet  have  decided  to  submit  a  pro- 
po.sal  to  the  Storting  for  the  grant  of  a  concession  to  a  coni- 
pany  to  he  formed  under  the  name  of  Aktieselskapet 
Vinmono|)olet  for  the  sole  im])ort  and  sale  of  alcoholic 
beverages.  The  monopoly  will  not,  however,  include  beer 
under  4’75  per  cent.,  nor  does  it  embrace  the  retail  of 
alcoholic  beverages  by  chemists  or  doctors  who  dispense 
medicines.  The  rights  of  the  “  Samlags  ”  are  also  said  to 
have  been  pre.served. 

The  concession  is  to  be  granted  for  a  period  of  ten  years 
to  run  from  1st  July,  1922,  the  day  on  which  the  monopoly 
comes  into  force,  and  may  he  renewed  for  further  periods 
of  five  years.  The  minimum  capital  of  the  company 
to  be  fixed  at  15  million  kr.,  and  the  maximum  capital  at  20 
million  kr.,  and  it  is  proposed  that  an  annual  dividend  of 
5  per  cent,  shall  be  guaranteed  by  the  State.  In  addition 
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to  this  guaranteed  dividend  shareholders  will  have  the 
right  to  a  further  dividend,  based  on  a  fixed  scale,  of  up  to 
2  per  cent,  when  the  total  net  surplus  profit  amounts  to 
5  million  kr. 

Three  members  of  the  Board  of  Management,  including 
the  Chairman  and  Vice-Chairman,  are  to  he  nominated  hv 
the  Crown,  while  the  remaining  two  are  to  be  nominated 
hv  the  shareholders.  The  Chairman  of  the  Board  of 
Management  must  be  a  business  man,  and  the  Managing 
Director,  who  is  to  be  appointed  by  the  Board  of  Manage¬ 
ment  must  be  a  business  man  with  exjiert  knowledge  of  tiie 
trade. 

Subject  to  the  approval  of  the  Storting,  the  company  is 
to  be  financed  jointly  by  the  Bergen’s  Privatbank  and 
Christiania  Bank  and  Kreilitkasse.  The  offer  of  these  two 
hanks  to  finance  the  enterprise  remains  open  until  BMli 
May. 

POLAND. 

FOREIGN  TRADE  IN  1921. 

{From  the  Comnxercial  Serretarij  to  II. M.  Legation.) 

W.\nsAAv. 

The  weight  of  imports  into  Poland  during  1921  was 
4,098,077  metric  tons  (exclusive  of  goods  from  Danzig),  as 
compared  with  3,1529,811  metric  tons  in  1920,  an  increase  of 
33  per  cent. 

The  weight  of  exports  from  Poland  during  last  year 
amounted  to  2,028,044  metric  tons,  against  (>20,292  metric 
tons  in  the  previous  year,  an  increase  of  1,407,752  tons,  or 
227  per  cent. 

Analysis  of  Imforts  and  Excorts. 

An  analysis  of  the  imjiort  figures  shows  that  imports  of 
foodstuffs  in  1921  exceeded  those  in  1920  hy  9.5  jier  cent. ; 
the  increase  of  raw  materials  was  17  per  cent,  and  of  semi¬ 
manufactured  goods  135  per  cent.  The  import  of  coal  from 
Upper  Silesia  in  1921  amounted  to  2,851,903  tons. 

With  regard  to  exports  there  was  a  reduction  of  2  per 
cent,  in  the  export  of  foodstuffs  in  1921  as  compared  with 
1920.  The  exjiort  of  raw  materials  increa.sed  hy  700  ])er 
cent.,  that  of  semi-manufactured  gootls  decreased  hy  13 
per  cent.,  while  that  of  manufactured  goods  increased  by 
290  per  cent. 

The  figures  given  do  not  include  the  trade  returns  with 
Soviet  Russia  and  the  Ukraine,  as  to  which  no  reliable 
information  is  obtainable. 


SWITZERLAND. 


ELECTRICAL  AND  MOTOR  INDUSTRY, 
1921. 

In  his  recent  Re|)ort  on  the  Finance,  Industry,  and  Com¬ 
merce  of  Switzerland  (If.M.  Stationery  Office,  price  Is.  9('. 
net),  the  Commercial  Secretary  to  H.M.  Legation  at  Beine 
states  that  the  electrification  of  the  Federal  Railways  has 
given  good  employment  to  the  electro-technical  industry, 
but  the  general  difficidties  encountered  during  the  periofl 
under  review  have  had  their  effect  on  the  export  trade, 
for  which  the  factories  mostly  work.  Some  of  the  large 
factories  export  as  much  as  80  to  90  per  cent,  of  their 
production.  Foreign  com|)etition  has  been  much  felt  in 
both  the  home  and  foreign  markets,  and  so  severe  did  it 
become  as  regards  accumulators,  cables,  incandescent  lam]>s 
and  lamp  stands  that  the  inijiort  of  these  articles  has  been 
restricted.  The  export  trade  of  dynamos  and  electrical 
motors  in  1921  amounted  to  5,359  tons,  valued  at  32,407,000 
francs  as  compared  with  5,046  tons,  valued  at  30,939,000 
francs,  in  1920.  France  is  the  chief  importing  country, 
her  share  in  1921  amounting  to  1,204  tons.  The  share  of 
the  United  Kingdom  was  300  tons. 

The  export  of  electric  meters  is  considerable,  and 
amounted  to  357  tons,  valued  at  7, 433, (XX)  francs,  of  which 
the  United  Kingdom  and  Belgium  each  imported  71  tons. 

ther  markets  are  France,  Italy,  Czecho-Slovakia,  Austra¬ 
lia,  Japan,  Brazil,  Chile,  and  Holland. 

The  exports  of  telephone  in.struments,  cables,  etc.,  is  very 
small,  for  the  factories  work  principally  for  the  home 
market. 

of  incandescent  lamps  in  1921  amounted  to 
W  tons,  valued  at  3,247,000  francs.  Italy,  which  absorbed 
tons,  was  the  chief  market  for  these  goods. 

The  construction  of  electric  locomotives  has  made  much 
progress,  and  very  powerful  machines  have  been  built  to 
e  order  of  the  Federal  Railwavs.  Three  locomotives  were 
exported  to  Peru. 
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The  Motor-Car  Industry. 

The  passenger  motor-car  industry  has  fallen  on  evil  days. 
Trade  figures  show  that  in  1913  Switzerland  exjiorted  842 
cars,  whilst  during  the  nine  montlis  ending  30th  September, 
1921,  only  142  cars  were  exported.  As  regards  imports,  the 
movement  is  in  the  contrary  direction,  for  while  only  980 
cars  were  imported  in  1913,  3,107  were  imported  in  the  first 
nine  months  of  1921.  The  majority  of  the  imported  cars 
were  of  the  light  type,  for  which  a  good  demand  exists. 
Most  of  these  cars  came  from  France  and  Italy.  The 
Uniteil  Kingdom  share  was  only  27  cars. 

Motor  Cycles. 

The  total  exp,ort  trade  of  motor-cvcles  in  1921  amounted 
to  357,000  francs,  as  compared  with  308,000  francs  in  1920. 
The  U^nited  Kingdom  motor-cycle  industry  has,  however, 
been  more  successful,  and  in  1921  headed  the  list  with 
imports  to  the  value  of  702,000  francs,  followed  by  the 
United  States  and  Germany  with  420,000  francs  and  314,000 
francs  respectively.  The  principal  export  markets  for  the 
Swiss  industry  are  Italy,  France,  and  the  Dutch  East 
Indies  with  145,000  francs,  99,000  francs,  and  50,000  francs 
respective!}’. 

LATIN  AMERICA. 


BRAZIL. 


TRADE  OF  THE  PORT  OF  SANTOS  IN  1921. 

(From  H.M.  Vice-Conxul.) 

S.antos. 

The  tables  below  give  statistics  of  the  principal  imports 
and  exports  through  the  port  of  Santos  during  the  year 
1921.  When  studying  these  figures  it  must  be  borne  in 
mind  that  whereas  the  average  value  of  the  milreis  during 
1920  was  13fd.,  during  1921  it  has  been  only  8^d.  The  jjur- 
chasing  power  of  the  community  has  thereby  been  greatly 
impaired,  and  while  the  decrease  in  the  value  of  imports 
has  been  about  17  per  cent,  in  paper  milreis,  in  sterling  it 
has  been  as  much  as  50  per  cent. 

Total  Value  and  Classes  of  Imports. 


The  following  table  shows  the  values  of  the  chief  imports; 


Import «). 

1920 

1921. 

lncrea.se  (-)-) 
or 

T)eerea.se  ( — ) 
Per  cent. 

Total  value  in  pai)or 
milreis 

G13,4.5G..564 

.508,504,409 

-17 

Total  value  in  sterlin" 

£30,838.79.5 

£18,32.3,622 

—50 

t'otton.  raw  and  manu¬ 
factured 

Milreis. 

IG.TGI.’IGO 

Milreis. 

.30,705.600 

—30 

Steel  and  iron,  raw  and 
manufactured 

87.154,749 

66.863,296 

—25 

■Maeliinerv  for  factories 

9,4G2.441 

1 9,5.55,922 

-i-100 

.Machine.-}’  for  agricul¬ 
ture  ... 

3.204,.54.> 

1 .908,982 

—40 

Sundry  maehinerv 

.50.057, .523 

67,394,709 

+  33 

Chemical  products, 
r  <lnigs.  etc.  ... 

15,7G7,.524 

9,908,410 

—40 

Hides  and  skins,  raw. 
tanned  and  manu- 
factiirerl 

12, .5.57. 904 

5.213,670 

—60 

Raw  jute 

14,!.39.G.50 

23,078,60.5 

+  50 

Coal  . 

8,74.5.930 

12,644,039 

+  50 

Petrol  (kerosene) 

2.425,039 

10,792,421 

+  400 

Whe.aten  Hour 

1 9.2S5.S7G 

8,189,288 

—60 

Wheat  ... 

3S.,SS9..574 

.58,848.281 

-J-45 

Wines  ... 

22,793,020 

15,101,183 

—30 

FoodstulTs 

32.0 1 7. 722 

12,013.881 

—35 

Sources  of  Import.s. 


The  following  table  shows  the  principal  .sources  of  im¬ 
ports  and  the  values  of  the  merchandise  received  from 
them :  — 


1920. 

Milreis. 

1921. 

Milreis. 

Increase  (  +  ) 
or 

Decrease  ( — ) 
Per  cent. 

United  States 

249,064,873 

1.55,872,563 

—40 

United  Kingdom 

123,719,0.38 

96,384,708 

—23 

Argentina 

46,555,895 

67,786,064 

+  50 

Germany  . 

.31,017,184 

40,761,332 

+  30 

Italy . 

34,021,981 

33,338,933 

— 

France  . 

34.753.861 

25,200,568 

—30 

Belgium  . 

1.3,687,910 

12.525,024 

—10 

Portugal  . 

13,368,139 

10.027,956 

—25 

Other  countries 

67.267,683 

66,668.261 
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The  decrease  in  the  value  of  imports  from  the  United 
States  was  not  only  due  to  the  fall  in  value  of  currency 
hut  also  to  the  fact  that  American  firms  are  no  longer 
delivering  up  to  contract  dates  or  paying  sufficient  atten¬ 
tion  to  quality  and  packing.  In  the  case  of  the  I’nited 
Kingdom  the  decrease  has  been  chiefly  due  to  the  rate  of 
exchange,  hut  also  to  the  high  price  of  British  manufac- 
fured  articles.  It  is  known  and  realised  in  Brazil  that 
British  goods  are  unequalled  in  quality,  but  their  j)rices 
are  often  prohibitive,  and  where  the  purchasing  power  was 
already  reduced  by  other  factors,  imports  from  the  United 
Kingdom  have  naturally  suffered. 

Exports. 


The  following  tables  show  (1)  the  principal  exports  and 
their  values,  and  (2)  their  chief  destinations  and  the  value 
of  the  goods  taken  :  — 


1920. 

1921. 

■  1  ncrease  (  4  ) 
or 

1  Decrease  ( — 
Per  cent. 

Total  value  in 

T>ai»er 

j 

milreis 

860,476,1.50 

841.016,878 

1  -2i 

Tot.al  value  in  sterling 

£53.250..301 

£28.771, .5.5.3 

—18 

Milreis. 

Milreis. 

Coffee . 

67 1 .363,457 

761, .327.301 

+  fi 

Frozen  meat  ... 

36, .532, 942 

29,943,463 

—20 

Cotton 

.38.689,192 

1.3,652,666 

j  —60 

Rice 

59.89.3,622 

7,811,977 

1  —85 

Banana.s 

2..304,434 

2,711,641 

+  15 

I.ard  . 

5,.5.52,549 

2,187,924 

—(XI 

Beans  ... 

7,584,637 

93.895 

— 8(K) 

Countries. 

Ignited  .States 

387.658.484 

409,1(H..364 

+  <5 

France 

1.30.226.546 

105,040,329 

—15 

Holland 

32,021.365 

8.5,107,143 

1  + 170 

Germany 

76,172.534 

81.407,!K)3 

+  4 

Italy  ... 

104,456,695 

59,152,027 

— W 

Belgium  .  ... 

_ _ _ 

23,897,729 

23,109,791 

— 

Argentina 

25,143,317 

18, .343,969 

—30 

United  Kingdom 

30,94.3,169 

17,627,948 

— »0 

Sweden... 

19,758,032 

14,521.833 

—25 

Denmark 

12,745.666 

10,513,297 

i 

Spain  ... 

3.375,91  7 

5,5.52,667 

+  66 

\  orway 

1 .001 .355 

1,336  216 

+  .30 

Sundry... 

••• 

13.075.341 

10,195.391 

1  -25 

As  regards  eximrts,  the  decrease  in  the  milreis  value  was 
insignificant,  whereas  in  sterling  it  was  almost  50  j)er  cent. 
It  will  be  noticed  that  there  has  l)een  a  very  considerable 
decrease  in  the  values  of  cotton,  rice,  lard,  and  beans  ex¬ 
ported,  caused  by  a  reductioJi  in  the  quantities  shij)ped. 
These  four  articles  were  j)roduced  and  exj)orted  exten¬ 
sively  during  and  after  the  war  ])eriod,  because  world 
markets  were  ready  to  absorb  all  that  could  be  obtained, 
and  at  high  prices.  During  1921  conditions  underwent  a 
change,  competition  became  severe,  and  the  Brazilian  pro¬ 
ducer  was  dis.satisfied  at  the  hard  work  entailed  to  main¬ 
tain  quality,  and  equally  so  with  the  prices  obtainable. 
Up-country  estate  owners,  therefore,  fell  back  on  the  sta])le 
crop,  nameh',  coffee,  for  which,  owing  to  Government  assist¬ 
ance,  they  were  able  to  obtain  high  prices.  The  soil  is 
undoubtedly  suited  to  the  production  of  rice  and  cotton, 
hut  as  long  as  coffee  prices  are  maintained  at  high  levels 
the  production  of  other  articles  will  remain  sufficient  only 
for  the  requirements  of  local  consum)>tion. 

The  average  price  of  coffee,  realised  during  the  year  1921 
shows  a  rise  of  100  per  cent,  on  that  realised  in  1920,  and 
this  explains  the  large  increase  in  the  value  of  the  exports 
to  Holland,  Spain,  and  Norway  during  the  past  year.  The 
various  decreases  in  the  value  of  exports  are  due  to  lesser 
quantities  of  goods  having  been  shipped. 


RECENT  OFFICIAL  PUBLICATIONS. 

Publications  relating  to  Coninierce,  Industry,  etc.,  recently 
issued  by  various  Government  Departments.  To  be  obtained  from 
H.M.  Stationery  Office,  Imperial  House,  Kingsway,  London, 
W.O.  2,  and  Branches.  (Post  free  prices  are  in  parentheses.) 

.Copper  1013-1919  (.Mining  Industries  of  British  Empire  and  Foreign 
'  Countries).  (4s.  3id.) 

Factory  and  Workslmp.  Dangerous  and  Unhealthy  Industries.  The 
India-rubljer  Regulations.  31st  .Mareh,  1022.  made  by  the  Secretary  of 
State  under  .Section  79  of  the  Factory  and  Workshop  Act,  1001,  for  certain 
processes  incidental  to  the  manufacture  of  india-rubber  and  of  articles 
and  goods  maile  wholly  or  partially  of  India-rubber.  (3d.) 

Factory  and  Workshop.  Particulars  of  Work  and  Wages.  The  Poth-ry 
Particulars  Order,  3l8t  March,  1022,  made  by  the  Secretary  of  Statc,ai)pl.ving 
the  provisions  of  Secthm  116  of  the  Factory  and  Workshop  .Act,  1001, 
with  nioditlcations  to  Factories  and  Workshops  in  which  the  manufacture 
or  decoration  of  pottery  is  carried  on.  (2d.) 

Home  Office.  46th  Annual  Report  for  1021  of  H.M.  Inspectors  of  Explosives. 
,  7id.) 


Finance  and  Banking. 


UNITED  KINGDOM. 


INI’BEASES  f)F  NOMINAL  CAPITAL  OF 
JAMITED  LIABILITY  COMPANIK.S  IN 
MAKCH. 

The  Banking  Section  of  the  Department  of  Overseas  Trade 
7.1,  Basinghall  Street,  London,  E.C.  2,  has  prepared  the 
following  tables  which  include  every  increase  of  nominal 
capital  filed  in  the  United  Kingdom  during  March,  1922.  in 
the  (teriod  1st  to  81st  .March,  1922,  124  companies  increased 
their  authorised  cajiital  by  £5,848.475  in  all,  this  amount  beino 
compo.sed  as  to  116  comparies,  and  £5.887,275  of  capital 
increase  filed  at  Somerset  House,  and  as  to  8  companies  and 
£461,-00  by  increases  filed  at  Kdinhurgh.  The  following 
summary  shows  such  increases  during  the  beginning  of  1921 


Moiitli. 

1921. 
No.  of 
coiiipauies. 

(.Somerset  House 
only.) 

Total  inereiwesof 
autlioristsl 
capital. 

1922. 
No.  of 
eouijwiiies. 

j  (United 

Kiiigdoiii.) 

1  otal  increases  of 
authorised 
capital. 

January  ... 

198 

£ 

10,790,418 

106 

£ 

4,807,780 

February... 

1.59 

13,407,996 

86 

14,440,080 

Mareh 

149 

5,397,286 

124 

4 / 

Aiuil 

139 

5,657,8.56 

— 

_ 

M.y  ... 

142 

4,953,746 

— 

_ 

June 

117 

6,361, 3'.^5 

— 

_ 

July 

112 

20,804,359 

— 

— 

August  ... 

114 

4,966,666 

— 

September 

98 

2,772,850 

— 

_ 

October  .. 

97 

5,636,820 

— 

_ 

November 

100 

3,814,414 

— 

_ 

Deceud)er 

108 

6,796,770 

— 

- 

Total  ... 

1,533 

91,390,506 

— 

- 

The  various  trades  participating  in  the  March  total  are  as 
follow's : — 

£  i 

Financial  : 

Banking,  Finance  and  Investment  1,764,000 


-  1,764,000 

Metal  Industries  : 

Iron  and  Steel  .  50,(X)0 

Other  Metals .  8.'{8,(XK) 

Engineering  and  Machinery  .  284,100 

Hardware  and  Cutlery .  18, (XX)  | 

Motor  Cars,  Lorries,  Cycles,  etc.  2,000 

-  1,192,100  j 

Fuel  and  Power  'other  than  oil) :  ' 

Coal .  500,000 

Coal  Gas .  22,600 

-  522,600 

Brewing  and  Distilling .  500,000 


Shipping  and  Transport  ; 

Shipping  .  282,200 

Motor-buses  and  cabs .  28,(XX) 

Cartage  and  haulage .  4,500 

^  _ ! _  309,700 

Rubber  .  250,000 


Oil 


Textiles  and  Clothing: 

Cotton .  120,000 

Hosiery  and  Drapery  .  8.‘i,000 

Clothing .  10,500 


Paper  . 

Chemicals,  Oils  and  Fats: 

Oils  and  Fats .  117,000 

Chemicals  .  77,900 


Leather . 

Printing  and  Publishing . 

Foodstuffs : 


A gricultural  and  Dairy  Produce...  48,500 

Fish . lB-000 

Baking  and  Confectionery .  12,000 


230,000 


215,500 

213,000 

194,900 

89,300 

84,500 


78,600 
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£  £ 


Rkcrkative  : 

Theatres  and  Cinemas .  .  42..')00 

Athletic  and  other  clubs  .  l.^iTOO 

- f)7,90<) 

Land  and  Property  .  4.T,000 

Merchants,  Retailers,  Multiple 
Stores,  etc.  : 

General  Merchants,  Brokers  and 

Agents .  138,800 

Retiilers  and  multiple  stores .  1,9(X) 

-  40,700 

Building  and  Furnishing  : 

Constructional  and  Constructional 

Materials .  24,400 

Furnishing .  10,000 

-  84,400 

Catering  : 

Hotels .  20,000 

-  20,000 

Quarrying .  2,000 

Musical  Instruments .  1,000 

Films  and  Photography  .  125 


Others,  not  included  above 


5,250 


Grand  total  ...  ...  £5,848,475 


Note.  —The  following  figures  should  be  added  to  those 

already  published,  representing  further  increases  during  the 

month  of  February,  1922  : 

Oil .  10,000,000 

Met.al  Industries  : 

Engineering  and  machinery  .  5,500 

- 5,500 

Recreative  : 

Athletic  and  other  Clubs .  2,300 

-  2,300 

£10,007,800 


Three  companies  were  responsible  for  these 
extra  increases,  so  that  the  figures  for  February 
are  therefore  -  total  number  of  companies  :  86 

Grand  total  of  increases  of  capital  £14,440,080 


ARGENTINA. 


BUDGET  ESTIMATES  FOR  1922. 

(From  II.M.  Mini.^ter.) 

Buenos  Aires. 

The  Budget  Conmiittee  of  the  Chamber  of  Deputies  has 
issued  its  report  on  the  Estimates  for  1922  as  sent  to 
Congress  by  tlie  Executive,  and  has  placed  the  total  expen¬ 
diture  of  the  Administration  at  527,592,991  dols.  jiaper 
currency,  in  cash,  and  51,747,  250  dols.,  in  bonds,  for  public 
works  (togetiier,  say  £50,981,941).  Furthermore,  anotiiev 
20,616,263  dols.  is  allocated  for  subsidies  for  different  charit¬ 
able  institutions  in  the  Capital,  Federal  Territories,  and 
Provinces,  making  a  grand  total  of  599,9.50,504  dols.  (say, 
£52,796,172,  or  say,  £48,242,414  in  cash,  and  £4,55.3,758 
in  bonds). 

The  Committee  estimates  the  Revenue  at  551,931,685  dols. 
paper  (say,  £48,569,988)  in  cash,  leaving  a  small  surplus  in 
cash  of  £327,574,  but  making  necessary  the  issue  of  bonds 
to  the  amount  of  £4,553,758. 

Principal  Sources  of  Revenue. 

The  principal  sources  of  revenue  are  eom|)uted  as  follows: 

I  Dol.s. 

...  I  1.50,000.000 
cent  I  30,000,000 
...  :  .55,000,000 

...  '  11,000,000 
...  ■  18  000,000 
.50,000,000 
...  I  28,000,000 
^  2.5,000,000 

...  !  30,000,000 

...  !  12,000,000 

...  I  18,000,000 


Import  duties  ... 

Additional  inijwt  duties  2  per  cent  and  5  per 
Export  duties  .. 

Port,  mole  and  dock  dues 
Storage  and  i>oiterage  dues  ... 

Tobacco  tax 

I^nd  tax  . 

Portable  securities,  etc. 

Revenue  stamps  . 

Licences... 

Posts  . 


Shipping  and  Railways. 


UNITED  KINGDOM. 


MOVEMENT  OF  SHIPFING  IN  MARCH. 

The  number  and  net  tonnage  of  vessels  arriving  at  and 
departing  from  ports  in  the  United  Kingdom  (including  the 
Isle  of  Mail),  with  cargoes  or  in  ballast,  during  the  month 
of  Marcli  were  as  follows:  — 

Arrived.  Departed. 


No. 

Tons. 

No. 

Tons. 

Foreign  Trade 

6,219 

7,389,861 

6,187 

7,  .574,4 19 

Coasting  Trade 

14,9.59 

4,173,225 

14,889 

4,169,298 

Total 

21,178 

11,563,086 

21,076 

11,743,717 

The  average  daily  movement  of  vessels  in  March,  1922, 
and  in  tlie  |)receding  month,  and  in  March,  1921,  was  as 
follows :  — 


Foreign  Trade. 

Arrived.  Dejiarted. 


No. 

Tons. 

No. 

Tons. 

March,  1922  .. 

201 

238,383 

200 

244,336 

February,  1922 

176 

212,3.50 

181 

224,689 

March,  1921  ... 

144 

173,706 

137 

164,265 

Coasting 

Trade. 

March,  1922  ... 

483 

134,620 

480 

134,493 

February,  1922 

447 

128,818 

446 

126,159 

March,  1921  ... 

377 

110,955 

381 

110,358 

Particulars  for  the  leading  port  areas  are  as  follows:  — 
Foreign  Trahe. 


1  Total  Arrived. 

Total  Departed. 

No. 

Tons. 

:  No. 

Tons, 

London  ... 

839 

1.205,534 

678 

927.926 

Mersey  ports 

421 

1,058,271 

394 

1,007,710 

South  Wales  ports 

820 

990,193 

1  1,0.50 

1,358,019 

Tyne  ports  . 

Ports  between  Tyne 

572 

597,590 

I  577 

i 

673,436 

and  Humlier 

350 

356,615 

i  326 

368,046 

Humber  ports . 

862 

643,527 

i  769 

600,746 

Southampton  ...  ... 

Dover,  Folkestone 

172 

394,007 

179 

417,649 

and  Newhaven 

380 

214,245 

371 

205,954 

Glasgow  and  Greenock... 

119 

.314.093 

159 

404,980 

Rest  of  Great  Britain  ... 

1,556 

1,306,433 

1,533 

1,312,608 

Irish  ports 

128 

309,353 

151 

297,345 

C^OASTiNG  Trade. 


Total  Arrived. 

1  Total  Departed. 

Ko. 

Tons. 

1  No. 

Tons. 

London  . 

835 

407,717 

!  1,029 

618,678 

Mersey  ports  . 

1,178 

306,854 

1  1,265 

380,695 

South  Wales  ports 

1,133 

.568,011 

931 

244,410 

Tyne  ports  . 

1  381 

243,734 

I  380 

228,742 

Ports  between  Tyne 

and  Humber 

1 

411 

219,627 

1 

449 

230,578 

Humber  ports . 

242 

94,063 

284 

154,541 

Southampton . : 

721 

133,249 

710 

100,508 

Dover,  Folkestone 

and  Newhaven 

76 

21,457 

70 

26,960 

Glasgow  and  Greenock  i 

814 

180,635 

818 

167,020 

Rest  of  Great  Britain  ... 

6,858 

1,334,027 

6,744 

1,357,304 

Irish  ports  ..  1 

2,310 

663,851 

2,209 

659,862 

Tlie  tonnage  of  vessels  with  caryo  entering  and  clearing 
in  tlie  United  Kingdom  as  a  whole,  during  each  of  the  first 
three  montlis  of  the  years  1913  and  1920-22,  are  given  beloAv. 
In  these  figures  vessels  arriving  at,  or  departing  from, 
more  than  one  jiort  of  the  United  Kingdom,  in  the  course 


a  single  voyage,  are  me 


voyage : — 

1913. 
Th.  Tons. 

Entered  : 

.January 

...  3,733 

February 

3.371 

March 

...  3.773 

Cleared  : 

January 

...  .5,508 

February 

...  .5,054 

March 

...  5,190 

once  omy  m  respeci,  oi  sue 


1920. 

1921. 

1922. 

Th.  Tens. 

Th.  Tons. 

Th.  Tons. 

2,579 

2,925 

2,906 

2,424 

2,537 

2,579 

2,956 

2,867 

3,238 

3,241 

2,616 

3,919 

3,099 

2,617 

3,891 

3,183 

2,944 

4,814 

Tlie  comparison  of  the  tonnage  of  vessels  entered  and 
cleared  in  March,  1922,  with  the  corresponding  figures 
for  March,  1913,  shows  a  relatively  rapid  approximation  in 
the  shipping  movement  of  the  current  year  to  that  of  the 
year  preceding  the  war. 


CASUALTY  RETURNS,  MARCH. 

The  Liverpool  Underwriters’  Association  has  issued  the 
following  classified  summary  giving  the  number  and  total 
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gross  tonnage  of  vessels  lost  posted  in  the  Loss  Book  during 
the  month  of  March  in  the  undermentioned  years  : — 

Gross 

1922.  Number.  Tons. 


British  . 

American 

Foreign  ^  Japanese 

I  Rest  of 
World 

1921. 

British  . 

,  American 

Foreign  ;  Japanese 

I  Rest  of 
\  World 

1920. 

British  . . 

Foreign . 


I  Sail  .  — 

I  Steam .  J 

I  Sail .  4 

i  Steam .  1 

!  Sail  .  — 

I  Steam .  2 

j  Sail .  2 

}  Steam .  9 

21 

)  Sail  .  1 

(  Steam  .  .‘1 

^ail  .  2 

t  Steam .  2 

(  Sail  .  — 

I  Steam .  1 

I  Sail  .  2 

j  Steam  .  7 

18 

(Sail  .  — 

t  Steam  .  12 

I  Sail  .  6 

I  Steam  .  16 


34 

BRAZIL. 


2,229  ! 

3,057  j 
1,087 

4,091 

1,.342 

12,596 

24,402  I 

720  ! 

11,165 
3,649 
6,751  j 

972  I 
3,318  I 
21,198  j 

47,773 


40,495 

7,364 

36,904 

84,763 


THE  COFFEE  CARRYING  TRADE. 

(From  JI .M .  Vicp-i'onaul .) 

Santos. 

The  following  table  shows  the  amount  of  coffee  carried 
during  January  and  February  under  the  flags  of  the 
various  nationalities  engaged  in  the  trade:  — 


Flag. 

.lamiiiry. 

Febniaiy. 

Brazilian  ... 

1 

'  (60  ki logs.) 
...  ;  33.'),9!if. 

Bags 

(60  kilogs. ) 

212,657 

British 

331„524 

216,921 

American  ... 

...  152,537 

108,329 

Uannaii 

85.588 

63,7.55 

Brazilian  (DerniiUi 

inanager) 

...  1  82,000 

90,49:5 

Dutch 

...  i  1.875 

4  934 

M  iscellanenus 

...  '  1,716 

'.mi.  235 

727,119 

Statistics  covering  the  whole  of  the  year  1921  were  pub¬ 
lished  in  the  “  Journal  ”  of  6th  April  (see  page  376). 


RUSSIA. 

TAXES  ON  CARGOES  OF  FOREIGN 
VESSELS. 

(From  thr  JUitisli  (’ommriridl  Mixsion.) 

Moscow. 

The  C'onimi.s.sariat  for  Foreign  Affairs  states  that  the 
following  taxes  are  levied  on  the  cargo  of  foreign  vessels 
calling  at  Russian  ports:  — 

(1)  4  kopec-k  in  gold  ))er  pood  for  grain,  salt,  hay,  straw, 
fertilisers,  clay  (except  colouring  clay),  chalk,  lime, 
plaster,  cement,  alabaster,  non-precious  stones  (exce))t 
marble),  coal,  coke,  unrefined  oil,  oil  residues,  ore,  slag, 
clay,  bricks,  and  wood. 

(2)  1  kopeck  in  gold  per  pood  for  all  kinds  of  seeds,  flax, 
hemp,  tow,  by-products,  flour,  cereals,  lumber,  and  tar. 

(3)  2  kopecks  in  gold  per  pood  for  all  other  merchandise. 


SPAIN. 


STATE  CO-GPERATION  PROPOSALS  IN  i 
RAILWAY  SERVK’ES. 

In  consequence  of  the  difficulty  experienced  hj-  the 
Spanish  railways  in  maintaining  a  service  adequate  to  the  | 
public  requirements,  the  State  has  declared  itself  willing  to  | 
co-operate  in  the  manner  laid  down  in  a  I’roject  of  Law  of  | 
4th  April,  which  has  been  pre.sented  to  tiie  Cortes. 

According  to  the  proposed  Law,  which  was  published  in 
the  “  Gaceta  de  Madrid  ”  of  5th  April,  the  exploitation  of  | 


the  lailways  shall  be  regulated  as  follows  from  the  date 
of  its  1)1011111  igation-  — 

The  State  shall  organise  at  its  own  expense  any  work 
of  development  or  improvement,  and  shall  ac-cpiire  any 
material  which  may  be  considered  necessary  in  order  to 
adapt  to  ])uhlic-  rc>quirenients  the  railways  of  public  service 
at  present  in  existmice,  even  though  they  may  he  the  object 
of  foncessions,  if  the  improvemeiits,  etc.,  have  not  alreadv 
•  men  put  in  hand  by  the  concessionaires.  The  joint  under¬ 
taking  (the  result  of  the  co-operation)  shall  he  managed  bv 
the  concessionary  companies,  hut  in  accordance  with  stan¬ 
dards  set  by  the  Railway  Hoard  (a  newly-formed  body). 
Th(*se  standards,  while  safeguarding  the  interests  of  the 
State,  shall  leave  as  free  as  possil>le  the  inanagenient  of 
the  railwaj-  companies. 

PllcmOSKI)  PoWKRS  OF  THK  Raii.w.at  HoaRI). 

1  he  Railway  Board,  among  other  powers,  may  propose  re¬ 
distribution  of  the  lines,  either  by  means  of  tran.sferring 
the  working  or  admini.stration,  or  by  rc'clecmiing  the  c-on- 
c-c-ssions,  or  other  means,  the  rights  of  the  concessionary 
companic's  being  always  considered.  They  may  propose  the 
buying  up  of  the  remainder  of  a  concession,  and  may  super¬ 
vise  the  technical,  economic,  and  financial  management  of 
the  companies  and  their  respectiie  railways.  (A  delegation 
shall  he  formed  for  this  purpo.se,  which  shall  attend  meet¬ 
ings  of  shareholders,  etc.,  and  can  apply  for  the  interven¬ 
tion  of  the  Hoard  if  anything  illegal  or  detrimental  is 
noticed  in  the  management). 

The  Hoard  shall  also  approve  of  the  railway  tariffs, 
taking  into  consideration  certain  expenses.  The  rates  may 
last  for  a  period  not  exceeding  six  years. 

Piioi'osF.n  Division  of  Profits. 

.Xs  regards  profits,  the  costs  of  working  and  pensions 
shall  b(‘  dedticted  from  the  gro.ss  takings,  and  the  re¬ 
mainder  shall  l)e  divided  between  the  com|)anies  (in  jiropor- 
tion  to  the  actual  and  present  value  of  the  business,  the 
working  of  wdiich  belongs  to  them  during  the  period  con¬ 
cerned)  and  the  State  (in  proj)ortion  to  the  actual  and 
l)resent  value  of  the  share  of  ca])ital  contributed  by  it). 
In  both  cases  the  Hoard  will  fix  the  value,  taking  as  basis 
the  effective  capital  invested  by  the  concessionary  com¬ 
pany.  The  actual  value  to  the  concessionary  shall  in  no 
case  exceed  cajiitali.sation  at  5  per  cent,  of  the  average 
net  proceeds  during  the  previous  fifteen  years.  The  com¬ 
pany  are  to  have  =(  per  cent,  of  the  remainder  above-men¬ 
tioned  for  their  services  in  managing  the  joint  undertaking, 
this  claim  being  given  priority. 

In  certain  cases,  however,  when  the  actual  value  of  the 
business,  the  working  of  which  belongs  to  the  concessionary, 
exceeds  the  nominal  cajjital  of  tin*  mortgage  bonds  guar¬ 
anteed  by  the  business  and  issued  before  the  establishment 
of  the  joint  undertaking,  the  first  exjienses  to  be  deducted 
from  the  remainder  of  proceeds  <‘ach  year  shall  be  the 
interest  and  the  money  for  amortisement  of  the  said  bonds. 
In  this  case  the  concessionary  shall  have  the  right  of  pre¬ 
ference  not  exceeding  3  per  cent,  of  the  difference  between 
the  actual  vahie  of  its  particijiation  in  the  business  and  the 
nominal  value  of  the  bonds  in  circulation  when  the  joint 
undertaking  canu*  into  being.  An  account  shall  be  opened, 
called  the  “  Redeemed  Hfuids  Account,”  to  he  divided  be¬ 
tween  the  concessionary  and  the  State,  the  latter’s  share 
being  re|)a\'able  by  the  concessionary  to  the  State. 

Co.NCKSSIONARIKS  AND  TIIK  PuOIKCTKJ)  liAW. 

The  concessionary  shall  be  subjeit  to  the  provisions  of 
this  L;iw,  including  those  relating  to  the  redemption  of  the 
concession  or  the  consolidation  of  national  ownership  of  the 
railways,  and  if  the  concession  was  conceded  in  perpetuity, 
the  working  of  the  same  shall  hi>  reduced  to  99  years,  count¬ 
ing  from  the  date  on  which  the  State  assistance  began. 

The  consolidation  of  national  ownership  may  anticipate 
the  expiry  of  the  respective  concessions,  and  shall  include 
everything  used  in  connection  with  the  railways,  their 
working  or  administration,  but  shall  not  include  mining 
concessions  or  works  belonging  to  the  concessionary  com¬ 
panies,  although  the  produce  is  consumed  by  the  railways. 

The  amount  to  be  paid  annually  to  the  concessionary 
when  the  concession  is  redeemed  before  expiry  shall  be  fixed 
by  the  Consejo  de  Ministros  on  the  proposals  of  the  Rail¬ 
way  Hoard,  taking  into  consideration  the  proceeds  of  the 
working  in  the  past  and  the  estimates  for  the  future,  not 
counting  the  portion  brought  by  the  State. 

[Note. — In  view  of  the  large  amount  of  British  capital 
invested  in  Spaiii.sh  railways  and  the  imjiortance  to  other 
British  interests,  the  above  summary  of  the  Bill  is  given  in 
full  as  received  from  H.M.  Ambassador  at  Madrid.] 
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Minerals  and  Metals. 


COLOMBIA. 


MINERAL  RESOURCES. 

The  mineral  resources  of  Colombia  are  known  to  be 
extremely  rich.  Gold  is  found  in  the  Departments  of  Antio- 
quia,  Cauca,  Narino,  Tolima,  and  Santander,  as  well  as  in 
the  regions  of  San  Juan,  .Atrato,  and  Caquetii.  Silver  is 
mined  in  Antioquia,  Caldas,  and  the  Cauca  Valley.  Plati¬ 
num  is  found  in  Choco,  especially  in  the  rivers  Condoto  and 
Iro,  and  this,  together  with  gold,  is  the  principal  produc¬ 
tion  of  the  country  at  present,  states  the  Commercial 
Secretary  to  H.M.  Legation  at  Bogota  in  his  Report 
on  the  Finance,  Industry,  and  Trade  of  the  Republic 
of  Colombia  (H.M.  Stationery  Office,  price  Is.  net). 
In  the  Eastern  Cordilleras  there  are  known  to  be 
large  deposits  of  iron,  coal,  copper,  quartz,  asphalt, 
sulphur,  lead,  quicksilver,  alum,  saltpetre,  lime.stone, 
gypsum,  and  marble.  The  emerald  mines  are  one 
of  the  principal  public  assets  controlled  by  the  Govern¬ 
ment,  and  are  claimed  to  be  among  tho  richest  deposits 
known.  The  emerald  production  is  worked  at  Muzo  and 
Coscuez  in  the  Department  of  Boyaca.  Salt  mines  and 
springs  are  very  abundant  in  Zipaquira,  in  the  Depart¬ 
ment  of  Cundinamarca,  a  few  miles  from  Bogota.  The 
extensive  salt  deposits  have  long  been  worked  by  the 
Government  and  the  revenues  from  these  mines  amount  to 
about  1,000,000  dols.  per  year. 

Development  of  Petroleum  Industry. 

During  tho  past  year  the  interest  in  the  Colombian 
petroleum  fields  has  been  much  increased  by  tho  influx  of 
numerous  prospectors  seeking  concessions  and  likely  zones 
for  exploitation.  A  large  amount  of  money  has  been 
expended  during  the  last  ten  or  twelve  years  in  prospecting 
and  putting  down  wells  which  have  shown  no  results.  Tho 
petroleum  deposits  in  Colombia,  however,  woidd  appear  to 
be  considerable  in  spite  of  the  fact  that  very  little  produc¬ 
tion  has  so  far  taken  place.  The  deposits  occur  in  both  the 
cretaceous  and  tertiary  series,  in  grades  from  heavy  oil  of 
asphaltic  type  to  a  light  paraffin  base  of  41  deg.  Beaume. 
In  the  vicinity  of  the  Caribbean  and  Pacific  coasts,  oil  has 
been  found  in  many  localities  in  varying  but  .small  quan¬ 
tities.  In  the  Magdalena  Valley  and  the  Eastern  Cordil¬ 
leras  are  cretaceous  oils,  some  of  which  occur  in  tertiary 
strata.  The  Colombian  areas  which  may  be  classified  as  oil 
districts  comprise  about  34,000  square  miles,  of  which  some 
6,000  are  areas  of  possible  exploitation.  Tho  few  square 
miles  which  can  as  yet  be  called  proven  oil  territory  are 
principally  in  the  Carere  region  on  the  east  bank  of  the 
Magdalena  river  near  Barranca  Bermeja,  where  three  wells 
only  are  producing  oil  and  in  a  quantity  which  can  yet  be 
said  to  denote  an  experimental  stage  of  operation. 
Geologists  agree  that  the  zones  in  the  middle  portion  of  the 
Magdalena  Valley  appear  to  be  extremely  favourable  areas 
for  exploitation. 

Petroleum  Laws. 

The  existing  legislation  governing  the  w'orking  of  petro¬ 
leum  fields  is  framed  rather  to  protect  national  rights  than 
to  attract  foreign  capital,  a  fact  w'hich  tends  rather  to 
hamper  development.  The  Petroleum  Laws  are  being 
studied  from  various  points  of  view,  both  by  the  Colombian 
authorities  and  the  representatives  of  foreign  interests  in 
the  country,  with  a  view  to  modifying  them  by  such  amend¬ 
ments  as  will  permit  foreign  companies  to  undertake  opera¬ 
tion  in  Colombia  under  more  favourable  conditions.  The 
public  discussion  of  petroleum  questions  in  Colombia  has 
been  complicated  and  confused  by  tbe  great  number  of 
opinions  expressed  on  the  part  of  individuals  who  have  no 
practical  knowledge  of  tho  petroleum  industry.  Tho  great 
majority  of  representatives  of  foreign  companies  who  have 
attempted  to  do  business  have  been  of  the  speculative  kind 
rather  than  experienced  and  trained  geologists  or  engineers. 


COLONIAL  PUBLICATIONS  RECEIVED. 

A  li-st  of  Colonial  Publications  on  Trade  and  other  subjects 
recently  received  and  filed  for  reference  at  tbe  Enquiry 
Office.  Department  of  Overseas  Trade,  35,  Old  Qu«*en 
Street,  London,  8.W.  1  : — 

India  : 

Annual  Statement  of  the  Sea-borne  Trade  of  Firitish  India  with  the 
British  Empire  and  Foreiftn  Countries  for  the  Fiscal  Year 
ending  31st  March,  1921.  Volume  I.  (Imoorts,  Export^*,  aiiil 
Ue-exports  of  private  merehandise,  and  Government  stores  ; 
and  Imports  and  Exports  of  Treasure). 


Textiles. 


B.A.W.R.A.  WOOL. 


])I8P()SALS  AND  STOCKS  IN  MARCH 
(HLMiTER. 

The  British-Australian  Wool  Realisation  Association 
have  issued  the  following  suiiimarv  of  total  stocks  held  at 
31st  December,  1921,  and  the  disposals  between  that  date 
and  31st  March,  1922:  — 


Description. 

Stock  and  DisjKtsalsto 
afloat  at  31st  31st  Mar., 
Dec.,  1921.  1922. 

Stock  and 
afloat  at  31st 
Mar.,  1922. 

Bales. 

Bales. 

Bales. 

Australian  — Merino  : 

Combing 

308,404 

95,371 

213,033 

Clothing 

67,547 

25,705 

41,842 

Carbonising  ... 

44,142 

10,990 

3.3,152 

Totals,  merino  . 

420,093 

132,066 

288,027 

Crossbred  Combing : 

Fine  50/58/60’s 

Med.  44/46’s  ... 

331,319 

38,301 

293,018 

121,150 

7,780 

]13,:f70 

Low  40’8  ami  below  ... 

56,031 

4,029 

52,002 

Clothing  ; 

Fine  50/58/60’s 

55,929 

3,717 

52,212 

Med.  44/46’s  ... 

31,679 

1,584 

30,095 

Low  40’s  and  below  ... 

1.5,985 

881 

15,104 

Carbonising  : 

Fine  50/58/60's 

Med.  44/46’s  ... 

Low  40’s  and  below  ... 

84,196 

4,217 

79,979 

45.917 

1.790 

44,127 

13,311 

614 

12,697 

’Totals,  crossbred  ... 

755,51 7 

62,913 

692,604 

Grand  Totals,  Australian 

1,175.610 

194,979 

980,631 

New  Zealand — Merino 

2,739 

181 

2,558 

Crossbred  (Bulk  combing) : 

Fine  56/58’s 

17,217 

1,013 

16,204 

Med.  46/ 48/50's 

149,307 

16,944 

132,363 

Low  44’s  and  lielow  ... 

210,926 

3.3,773 

177,153 

Slipes... 

125,998 

12,. 532 

113,466 

Scoured. 

127,876 

15,354 

112,522 

Grand  Totals,  New  Zealand 

634,063 

79,797 

554,266 

South  African 

80,674 

24,982 

55, 692 

Grand  Totals 

1.890,347 

299,758 

*1,590,589 

*  Does  not  include  3,554  bales  of  re-conditioned  wool. 


FRANCE. 


COTTON  GROWING  IN  FRENCH  COLONIES. 

(From  the  Commercial  Secretary  to  H.M.  Embassy.) 

P.VRIS. 

Frencli  textile  manufacturers  are  much  concerned  at  the 
likeliliood  of  a  scarcity  of  cotton  in  the  near  future  and  for 
some  time  past  have  turned  their  attention  to  French 
colonies  as  a  source  of  supply. 

In  an  article  in  “  L’Exportateur  Francais  ”  reference  is 
in.ule  to  the  experimental  station  on  tbe  banks  of  the 
Niger,  and  the  writer,  M.  Leon  Archinibaud,  Deputy  for 
tbo  Drome  and  “  reporter  ”  of  the  Budget  of  the  Ministry 
of  tbe  f’olonies,  appears  to  think  that  the  yield  of  cotton 
per  hectare  in  French  AVest  Africa  might  be  increased  with 
modern  metliods.  If  the  proposed  irrigation  works  were 
carried  out  tbe  Niger  valley  could  supply  from  75,000  to 
300,000  tons  of  cotton  per  annum,  tbe  lower  figure  being 
reached  on  the  basis  of  the  present  yield  with  native 
methods  of  100  kilogs.  per  hectare. 

-Another  colony  which  might  produce  a  larger  quantity 
of  cotton  is  Indo-China.  The  Government  of  tbe  colony  is 
endeavouring  to  improve  communications  with  the  uplands 
of  Cambodia,  which  yield  a  cotton  of  first-rate  quality. 

ft  has  also  been  suggested  that  tlie  West  coast  of  Mada¬ 
gascar  is  suitable  for  cotton  growing  on  a  considerable 
scale. 
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THE  ROARH  OF 


Openings  for  British  Trade. 


[NOTICE  TO  MANUFACTURERS  AND  EXPORTERS. 
— British  firms  may  obtain  the  names  and  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  by  applying  to  the  Department  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.R'.  1.] 
Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwine  stated. 


BRITISH  EMPIRE. 


AUSTRALIA. 

BISCUITS  AND  WHISKV.— A  niaTiufai'tiin-rs’ agent  c.stahli.slud 
in  Sydney  is  desirous  of  .securing  aL-encies  in  lii.seuits  and  whisky.  He 
at  jireisent  represents  a  well-known  Biitish  house  sjieeialising  in 
jireserved  provisions  and  has  good  business  (connections  throughout 
the  Coninionwealth.  (Hcferenee  No.  45.S.) 

LINOLKUMS,  GLOVES,  HOSIERY,  CHE.MICALS,  CUTLERY, 
ETC. — A  niamifacturers’  .agent  in  Sydney  desires  to  secure  the  repre¬ 
sentation  in  Australia  of  United  Kingdom  nianufactuia  rs  of  linoleums, 
gloves,  hosiery,  underwear,  chemicals  in  Imlk,  cutlery,  twine  and 
(cordage.  The  empiin  r  wishes  to  operate  on  a  commission  basis,  and 
is  stated  ^o  have  an  intimate  knowledge  of  the  Australian  market  in 
the.se  lines,  with  business  connections  extending  throughout  the 
Commonwealth.  He  is  prepared  to  accefit  consignment  stocks  and  is 
willing  to  advise  maiiufaciureis  as  to  the  ela.ss  ol  goods  to  be  .shi]>jK'd 
and  of  other  details  in  connection  therewith.  (Reference  No.  4.'(4.) 

A|  pl'cations  for  names  and  addresses  must  be  sent  to  the 
Dejiartment  of  Overseas  Trade. 


BRITISH  INDIA. 

TENDERS  INVITED. 

WROUGHT  IRON. — The  East  Indian  Railway  Company  invite 
tenders  for  the  supply  and  delivery  of  wrought  iron  (billets.  Hats, 
rounds  and  squares'!,  as  j>cr  si»ecitication  to  be  seen  at  the  Compan3’’s 
Otliccs. 

Tenders  marked  “  Tender  for  Wrought  Iron  ”  should  lie  addressed 
to  the  Secretary  of  the  Comjiany,  29  and  30,  Nicholas  Lane,  London, 
E.C.  4,  not  later  than  11  a.m.,  Wednesday,  3rd  May,  1922. 

The  company  reserves  to  itsidf  the  right  to  divide  the  order  ;  also 
to  decline  any  tender  without  assigning  a  reason,  and  does  not  bind 
itself  to  accept  the  lowest  or  any  tender. 

For  each  apecilication  a  fee  of  til  Is.  (non-returnable)  is  charged. 
(Reference  D.O.T.  3701/2/T.G.) 


CANADA. 

GROCERIES,  CONFECTIONERY. — A  manufacturers’  agent  in 
Montn'al,  well  known  in  the  wholesale  grocery  trade,  desires  to 
obtain  the  rejiresentation  of  United  Kingdom  suppliers  of  jams, 
marmalades,  pickles,  t>otted  meats  and  tisli,  bi.scuits,  confectionery, 
.taking  i>owder,  dried  fruits  and  spices,  on  a  commission  basis,  for  the 
Province  of  Queliec.  (Referemse  No.  t.'i.'i. ) 

COCOMATS.  —  A  firm  of  importei’s  and  commission  agents  of 
hardware  and  drug  sjiecialities  in  Winnipeg,  established  since  191. 
desires  to  obtain  the  representation  of  Uniteil  Kingdom  manufacturers 
of  cocomats,  on  a  commission  or  sales  basis,  for  the  territory  Port 
Arthur,  Ontario,  to  Victoria,  British  Columbia.  (Reference  No.  4.'>t!.) 

WOOLLEN  PIECE-GOODS. — A  manufacturers’ agent  in  Toronto 
de.sires  to  obtain  the  rejiresentation  of  United  Kingdom  manu¬ 
facturers  in  the  Bradford,  liCeds  and  Hiidderstield  districts  of  tweeds 
and  oveicoatings  ranging  in  juice  from  3s.  to  8s.  Hd.  jter  vard  at 
the  mill,  on  a  2J  jK-r  cent,  commission  basis.  (Reference  No.  457.) 

HOSIERY,  CHILDREN’S  UNDERWEAR,  ETC.— A  fiim  of 
inijiorters  and  manufacturers’  agents  established  in  Toronto  and 
Vancouver,  a  jirincijial  of  which  is  at  jiresent  in  this  country  and  is 
prejiared  to  interview  firms  interested,  desires  to  obtain  the  rejire- 
sentatioii,  on  a  commission  liasis,  of  United  Kingdom  manufacturers 
of  hosiery,  children’s  underwear,  serges  and  ginghams.  These 
agents  sell  to  the  whole.sale  trade,  manufacturers,  and  larger 
dejiartmental  stores  throughout  the  Dominion.  (Reference  No.  4.58.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

HEATING  PLANT,  ETC. — H.M.  Trade  Coinmissioner  at  Winni- 
}>eg  rejKirts  the  receijit  of  an  emjuirv  from  a  gas  comjiany  in  British 
Columbia  for  jiarticulars  as  to  Uniteii  Kingdom  firms  manufacturing 
hot  water  and  steam  heating  plant  (for  residents)  using  coal  gas  as 
fuel.  Information  is  also  desired  in  rcsjiect  of  United  Kingdom 
sources  of  sujuily  of  hot  water  and  steam  ra<Iiators,  suitable  for  tieiiig 
heated  individually  by  coal  gas. 

It  is  believed  that  the  utilisation  of  coal  gas  for  the  juirpose  indicated 
*l)ove  may,  owing  to  its  cheajniess,  become  general  in  the  area  served 
by  the  comjiany. 

United  Kingdom  manufacturers  interested  may  obtain  further 
particulars  on  ajiplication  to  the  Dejiartinent  of  Overseas  Trade. 
35,  Old  Queen  Street,  London,  S.W.  1.  (Reference  D.O.T.  8314/ 
E.D.,/S.C,2.) 


THADF  -HH  RXAL, 


OPENINGS  FOR  BRITISH  TRADE— ContmMfd. 


DEEP  STAMPING  STEEL  SHEETS  FOR  ENAMELLING 
PURPOSES. — H.M.  Senior  Trade  Commi.ssioner  in  Canada  reportu 
that  a  Canadian  firm  are  desirous  of  getting  into  touch  with  United 
Kingdom  manufacturers  in  a  jiosition  to  sujijdy  the  Canadian 
market,  at  coinjietitive  jirices,  with  deeji  stainjiing  steel  sheets  for 
enamelling  jmrjio.ses. 

A  tyjiical  sjiecification  of  the  material  required  is  given  as  follows 
O  H.  Ordinary  Decji  Stamping  Enamelling  Steel. 

.‘5  net  tons  17  x  17  ...  30  U.S,  Gauge  (•012.5) 

2  net  tons  18  x  18  ...  30  U.S.  Gauge  ('01 2;5) 

3nettonsl9i  x  19J  ...  20  U.S.  Gauge  ('O.'U.a) 

2  net  tons  20i  x  ‘iOjf  ...  ‘JO  U.S.  Gauge  (’0375) 

2  net  tons  22  x  22  ...  27  U.S.  Gauge  (  OJ  72) 

2  net  tons  26  x  26  ...  27  U.S.  Gauge  ( '01 72) 

3  net  tons  28  x  28  ...  ‘22  U.S.  Gauge  (  0312) 

3  net  tons  30  x  30  ...  30  U.S.  Gauge  pOl 2.5) 

Cold  Rolled  3  net  tons  ]4i  x  18  ...  18  U.S.  Gauge  (-0219) 

The  enquirers  are  a  well  known  firm  of  manufacturers’ agents  and 
are  rejKU'ted  to  be  reliable.  In  addition  to  acting  in  the  cajiacity  of 
agents  they  are  also  understood  to  do  a  merchanting  business.  Tlieir 
name  and  addre.ss  will  be  furnished  to  any  United  Kingdom 
manufacturers  interested  on  ajiplication  to  the  Dejiartmcnt  of  Over¬ 
seas  Trade,  3.5,  Old  Queen  Street,  London,  S. AY,  1.  (Reference  D.O.T. 
84-2ti'E.  D./S.C.2.) 

ELECTRIC  TRANSFORMERS.— H.M.  Trade  Commissioner  at 
Winiiijieg  rejiorts  that  he  has  recently  been  consulted  by  a  Western 
Canadian  Comjiany  regarding  the  sujiidy  of  electric  iraiisforineis. 
’The  general  tyjie  in  use  throughout  Western  Canada  is  a  single  jihase 
service  transformer,  jiole  tyjie,  60  cycle,  2.200  to  110/220  volts.  Tlie 
Jirices  in  all  cases  (jiioted  for  these  translorniers  include  cut-outs 
and  hangers. 

The  Trade  Commissioner  has  been  unable  to  obtain  any  illustrations 
of  these  transformers,  but  he  has  secured  from  the  WinnijK'g  Hydro- 
Electric  System  details  ol  tenders  received  during  the  jiast  month 
for  all  sizes  of  transformers,  and  has  also  foiwardeil  a  rough  sketch  of 
the  tyjie  of  transformer  in  use  in  Western  Canada. 

The  above-mentioned  sket(di  may  be  insjiected,  and  further  infor¬ 
mation  obtained,  by  United  Kingdom  manufacturers  in  terested,  in 
Room  49  of  the  Dejiartmcnt  of  Overseas  Trade,  35,  Old  (jueen  Street, 
London,  S.W.  1.  Aftci'  30th  Ajiril  the  sketch  will  be  forwarded  on 
loan  to  firms  in  the  jirovinces  unable  to  arrange  for  its  insja-ction  in 
London. 

The  name  and  address  of  the  Canadian  comjiany  referred  to, 
together  with  a  list  of  (dectric  jiower  conijianics  in  Western  Canada, 
may  be  obtained  on  ajijdication  to  the  Diqiartment.  (Kefeience 
D.O.T.  8319/E. D  /S.C.(2).) 

-MARINE  HARDWARE. — H.M.  Trade  Commissioner  at  Wiunijieg 
has  recently  been  cnijuiring  into  the  state  of  the  marine  hardware 
trade  in  British  Columbia.  An  old  established  fnmof  shipchandlers. 
etc.,  of  V’ictoria  (B.C.),  have  lurnislnal  him  with  two  cojdes  of  their 
catalogue,  which  illustrates  (dearly  the  style  of  goods  reejuired  and 
shoidd  jirove  of  considerable  interest  to  United  Kingdom  firms  who 
are  anxious  to  develoji  trade  in  that  market. 

In  addition,  H.M.  Trade  Commi.ssioner  states  that  there  is  a  steady 
trade  in  the  building  and  rejiair  of  yachts,  jiower  boats,  etc.,  and  it 
wotdd  ajijiear  that  United  Kingdom  firms  making  siiitahle  fittings 
should  find  a  go  al  market  in  British  Columbia. 

One  cojiy  of  the  above  mentioned  catalogue  will  be  available  for 
insjiection  in  Room  47  of  the  Dejiartment  of  Overseas  Trade,  35.  Old 
t/ueen  Street,  London,  S.W.  1,  until  28th  Aiuil.  The  other  cojiy 
will  be  forwarded  on  loan  to  fit  ins  in  the  jirovinces  unable  to  arrange 
for  its  insjiection  in  London. 

The  name  anil  address  of  the  British  Columbian  firm  referred  to, 
together  with  a  list  of  other  Western  Canadian  dealers  in  ships’ 
chandlery  and  marine  hardware,  will  be  furnished  to  United  Kingdom 
firms  interested  on  ajijdication  to  the  Dejiartment.  (Reference 
D.O.T.  8251/E. D.,S.C.C2).) 


ENQUIRIES  AT  OFFICE  OF  HKHI  COMMISSIONER  FOR 
CANADA. 

The  folh-wing  emiuiries  have  been  received  at  the  Office  of  the  High 
Commissioner  for  Canada,  19,  Victoria  Street,  London,  S.W.l,  where 
further  particulars  maybe  obtained  :  — 

Garnet  deposit. — a  Canadian  firm  in  the  develojirnent  of  a 
dejiosit  of  commercial  garnet  (which  they  claim  to  be  able  to  sujijdy 
of  sujierior  (juality  and  at  a  lower  price  than  that  of  Norwegian  or 
Sjianish  origin)  desire  to  get  into  touch  with  firms  in  the  United 
Kingdom  ojM-n  to  co-ojicrate  with  them  in  marketing  their  jiroduct. 
A  samjile  can  be  insjiected  at  the  oflice  of  the  High  Commissioner  as 
above. 

SALT  CURED  HADDOCK.— A  Nova  Scotia  firm  desire  to  get 
into  touch  with  an  English  merchant  house  able  to  co-operate  with 
them  in  marketing  salt-cured  haddock  in  Greece  and  elsewhere. 

INDIAN  MICA  DISCS  FOR  PHONOGRAPH  TONE  ARMS.- 
A  Canadian  electrical  firm  ask  to  get  into  touch  with  London  houses 
able  to  supjily  Indian  mica  di.scs  for  u.se  in  making  jihonograph  tone 
arms. 

BOND  PAPERS,  —A  Toronto  firm  a.sk  for  names  of  English  manu¬ 
facturers  of  bond  pajiers. 

ENQUIRIES  AT  OFFICE  OF  CANADIAN  TRADE 
COMMI.SSIONER. 

The  following  enquiries  have  been  received  at  the  Canaihan 
Government  Trade  Commissioner’s  Office,  Portland  House,  (  . 
Basinghall  Street,  London,  E.C.  2,  where  full  information  may 
obtained: —  . 

FIBRE  WALLBOARD.— The  Canadian  manufacturers  ol  » 
patented  fibre  wallb  lard  invite  enquiries  from  United  Kmgclo 
buyers. 
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OPENINGS  FOR  BRITISH  TRADE— C-orihTJWfrf. 


OPENINGS  FOR  BRITISH  TRADE— CoTJ^V.wcrf. 


radio  telephone  APPARATUS  AND  SUPPLIES,  ETC.— 

A  Western  Canadian  firm  of  wholesalers  and  distrihntors  of  electrical 
supplies  ask  to  he  placed  in  touch  with  United  Kinodoin  manu¬ 
facturers  of  radio  telephone  apparatus  and  sup])lies,  including  tuhes 
and  bulbs. 

LAGER  BEER. — A  Canadian  company  who  are  manufaetuiiiig  a 
jiopular  lager  beer  for  export  would  he  glad  to  coriesiiond  with  Lhiiled 
Kingdom  firms  interested. 


new  ZEALAND. 

hardware  and  BUILDERS’  MATERIALS.— The  managing 
director  of  a  well-known  New  Zealand  house  is  ex]>ected  to  anive  in 
tills  country  at  an  early  date  and  will  he  prepared  to  negotiate  with 
United  Kingdom  manufacturers  of  hardw  are,  paints,  wall  hoards  and 
other  builders’ su]tidies  with  a  view  to  agency  representation  in  New 
Zealand.  The  firm  is  stated  to  he  etliciently  organised  and  to 
jwssess  extensive  connections  throughout  the  Dominion,  whilst 
testimonials  which  have  been  supplied  appear  to  indicate  that  the 
firm  is  well  regarded  in  trade  circles.  United  Kingdom  manulacturers 
desirous  of  having  their  name  placed  hefore  the  film’s  representative 
upon  his  arrival  are  reipiested  to  address  the  Dejiartmcnt  of  Overseas 
Trade.  3.'',  Old  Queen  Street,  London,  S. W.  1.  (Reference  No.  459.) 

CHEMICALS,  PROVISIONS,  ETC.  —  A  well-known  firm  of 
merchants  and  brokers  established  in  Am-kland  are  de.sirous  ot 
securing  agencies  for  chemicals,  provisions,  etc.,  and  kindred  lines.  The 
managing  director  of  the  company  is  exiasitd  to  arrive  in  this 
country  at  an  early  date  and  will  he  ])rep.ired  to  negotiate  with 
firms  interested.  The  firm  are  stated  to  have  extensive  connectior.s 
throughout  the  Dominion  and  to  have  a  thoroughly  efficient 
organisation.  United  Kingdom  manufacturer'-  desirous  of  having 
their  name  placed  hefore  the  firm’s  representative  upon  his  arrival 
are  requested  to  address  the  Department  of  Ovcrsi'as  Trade,  35,  Old 
Queen  Street,  Loudon,  S.W.  1.  (Reference  No.  ItiO. ) 

GROCERIES  AND  PROVISIONS.--An  agent  in  Wellington 
desires  to  be  placed  in  touch  with  United  Kingdom  nianufaetnrers  of 
groceries  ami  provisions  with  a  view  to  representing  them  in  New 
Zealand,  on  a  commission  basis.  (Reference  No.  461.) 

CATALOtiUES  REQUIRED:  HARDWARE  AND  ENGINEER¬ 
ING  SUPPLIES. — A  well-established  Christchurch  firm  of  machinery 
merchants  and  agents,  with  excellent  connections  throughout  the 
Dominion  of  New  Zealand,  desire  to  receive  catalogues  from  manu¬ 
facturers  of  the  following  lines — hardware,  engineers’  supplies 
(mechanical  and  electrical),  motor  accessories,  siipjilies  for  mill 
furnishers  and  allied  trades.  The  firm,  w  ho  have  shipping  agents  on 
this  side,  sjiecially  desire  the  catalogues  of  manufacturers  who 
exhibited  at  the  recent  British  Industries  Fairs.  (Reference  No.  462.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 

SOFT  GOOD.S,  hardware,  GROf’ERIE.S,  ETC.— 11. M.  Trade 
Commissioner  in  New  Zealand  rejiorfs  that  a  New  Zealand  firm  of 
high  repute  dealing  in  general  merchandise,  wish  to  get  into  touch 
with  United  Kingdom  manufacturers  interested  in  the  suitply  of  such 
lines  as  .soft  good.s,  hardwaie,  groceries  and  general  store  supplies, 
ete.  The  firm  are  desirous  of  receiving  catalogues  atid  samples  with 
quotations  c.  i.  f.  New  Zealand  jiort,  transactions  to  be  financed  by 
Hank  draft  at  60  or  90  days. 

The  name  and  address  of  the  firm  may  he  obtained  by  United 
Kingdom  manufacturers  interested  on  ajqilieation  to  the  Dejiartment 
of  Overseas  Trade,  35,  Old  (ifueen  Street,  London,  S.  W.l.  (Reference 
D.O.T.  8224/E.D./S.C.2.) 


TENDERS  INVITED. 

STEEL  TRANSMISSION  LINE  TOWERS.  — H.M.  TradeCommis- 
sionei  in  New  Zealand  reports  that  tenders  are  invited  forthesupjily 
and  delivery  ex  ship’s  slings  Lyttelton,  New  Zealand,  of  eight 
galvanised  steel  transmission  line  toweis  complete  with  ero.ss-aims, 
stubs  and  all  accessories  in  connection  with  the  Lake  Coleridge 
electric  supjily  scheme. 

Sealed  tcmlcrs  on  the  projier  forms,  accomjianied  by  a  deposit  of 
£50,  will  be  received  by  tlie  Secretary,  Public  Works  Tender  Board, 
Government  Buildings,  Wellington,  New  Zealand,  not  later  than 
noon  on  11  th  July  next. 

A  copy  of  the  conditions  of  tender,  tender  form,  sjiecification  and 
blue  jirint  of  the  towers  can  be  seen  by  United  Kingdom  firms 
interested  on  ajijdication  at  the  Department  of  Ovt'seas  Trade 
(Room  49)  35,  Old  Queen  Street,  Loudon,  S.  M'.  1.  A  second  .set  is 
available  for  loan  to  firms  in  the  }trovinces  who  are  unable  to  arrange 
to  insjiect  the  documents  in  London  (Reference  D.O.T.  84481  E.D./ 
P.N.) 


EUROPE. 


DENMARK. 

SAFE  E.XPLOSIVE  MATERIALS,  WIRE  ROPES  AND 
APPLIANCES, — The  Commercial  Secretary  to  H.M.  Legation  at 
Copenhagen  reports  that  a  D.ani.sh  firm  desire  to  be  placed  in  touch 
with  United  Kingdom  manufacturers  for  the  sujiply  of 

(1)  Safe  explosive  materials  for  lilasting  basalt  rocks,  and 

(2)  Wire  ropes  and  apjiliances. 

Quotations,  preferably  f.o.  b.  Leith,  and  full  particulars  should  be 
addres.sed  direct  to  the  firm,  whose  name  and  adilivss  may  be  obtained 
from  the  Department  of  Overseas  Trade,  35,  Old  t^ueen  Street, 
London,  S.  W.  1,  b_v  United  Kingdom  manufacturers  interested,  on 
application.  (Reference  D.O.T.  4890/S. C.  (A)  2.) 

TENDERS  INVITED. 

OILS  AND  TALLOW. — A  report  dated  11th  Ajiril  has  been 
received  from  the  Commercial  Secretary  to  H.M.  Legation  at 
Copenhagen,  stating  that  the  Danish  State  Railways  require  tenders 
for  the  delivery  of : — 

1.  25,000  kilogs.  of  juirified  mineral  oil. 

2a.  250,000  kilogs.  of  dark  mineral  oil. 

2b.  250,000  kilogs.  of  heavy  dark  mineral  oil. 

3.  30,000  kilog.s.  of  heavy  mineral  oil. 

4.  5,000  kilogs.  of  tallow. 

5.  35,000  kilogs.  of  unadulterated  cylinder  oil  for  wet 

stcuin. 

6.  3,000  kilogs.  of  tallow. 

7.  50,000  kilogs.  of  cylinder  oil  for  superheated  steam. 

Of  Nos.  2a  and  2b  only  one  will  be  accepted,  and  of  Nos.  3  to  6 

either  Nos.  3  and  4  or  Nos.  5  and  6  will  be  accepted. 

Delivery  of  the  materials  is  to  be  effected  immediately  upon 
receipt  of  requisition  order  from  the  Danish  State  Railways.  Dark 
mineral  oil  will  be  ordered  forward  in  quantitie.s  of  at  least  10,000 
kilogfe.  ;  refined  mineral  oil  and  cylinder  oil  in  jiarcels  of  at  least 
5,000  kilogs.,  and  tallow  in  quantities  of  about  2,000  kilogs.  at  a  time, 
in  casks  of  about  200  kilogs. 

Tenders,  marked  “Tilbudpaa  Levering  afOlier”  must  be  submitted 
to  the  Danish  State  Railways,  Maskiukontor,  Trommesalen  No.  5, 
3rd  Floor,  before  1  p.m.  on  10th  May. 

All  offers  of  materials  for  the  Danish  State  Railways  must  be  made 
in  Danish  cnrrenc}’. 

A  copy  of  the  specification  (in  Danish)  can  be  inspected  ujion 
application  to  the  Department  of  Overseas  Trade  (Room  53),  35,  Old 
(^ueen  Street,  London,  S.W.  1.  A  copy  is  also  available  for  loan  to 
firms  in  the  provinces  who  are  unable  to  arrange  to  inspect  the 
documents  in  London.  (Reference  D.O.T.  545.5/F.R./S,C.) 

RAILWA  V  STORES — The  Commercial  Secretary  to  H.M.  Legation 
at  Copenhagen  reports  that  the  Danish  State  Raihvays  invite  tenders, 
to  be  ]iresented  before  1  p.m.  on  8th  May,  for  the  supply  and  delivery 
of  39  parcels  of  various  small  stores.  The  list  of  items  includes: — 
Emery  cloth,  flint-paper,  files  and  rasjis  for  metal,  iron  .screws,  bia.ss 
screws,  rivets,  wire  nails,  copper  gauze,  bra.ss  jdates,  tinned  iron 
sheets,  iron  chains,  file  bruslies,  polished  cojiper  wire,  phosphor 
liron/.e  wire  for  screwsprings,  ]diosphorbron7e  bands  with  rounded 
edges  for  block-springs,  brass  wire  (half  hvrd),  hardened  steel  wire, 
galvanised  iron  wire,  band  steel,  window  sprint's,  fire  shovels  for 
ships’  u.se,  Dutch  hinges,  iron  hinges  (leaf),  brass  hinges,  drawer- 
locks  with  key,  padlocks  with  key,  bow'-string  blades  (metal  saw 
blades),  water-cans-  of  malleable  cast  iron,  rape  oil  burners,  round 
burners  for  petroleum,  lead  seals  for  sealing,  file  handles  (paper  or 
wood),  hammer  handle.s,  lamp-wick  (cotton). 

Tenders  on  the  proper  form  should  be  addressed  to  Maskinaf- 
delingens  Kontor,  Trommesalen  No.  5,  3rd  Floor,  Copenhagen,  B., 
and  the  envelojie  n-.arked  “  Tilbiid  paa  Levering  af  Isenkranivarer.” 

Delivery  of  all  the  articles  is  icijuired  before  15th  June  next. 

A  cojiy  of  the  specification  and  conditions  of  tender  (in  Danish) 
can  be  seen  by  United  Kingdom  firms  interested  on  application  at  the 
Department  of  Overseas  'Trade  (Room  49),  35,  Old  Queen  Street, 
London,  S.W.  1.  A  second  cojiy  will  be  loaned  to  firms  in  the 
jirovinces  unable  to  arrange  for  inspection  of  the  document  in 
London.  (Reference  5147/F.R./I’.N.) 


ESTHONIA. 

WATERPROOF  COA'TS,  SHIRTINfiS,  PIECE  GOODS,  ETC.— 
An  agent  at  Tartu,  Dorjiat,  Esfhonia,  who  already  holds  an  agency 
for  a  United  Kingdom  firm  of  lace  manufacturers,  is  desirous  of 
seenring  the  repre.sentation  of  United  Kingdom  firms  manufacturing 
cotton  and  woollen  waterproof  coats  ;  also  of  a  United  Kingdom 
manufacturer  or  exporter  dealing  in  shirtings,  madajiolam,  nainsooks, 
silk-cambric,  voile  and  piqu^,  zephyr,  printed  voile  and  fkneies, 
woollen  cloth  and  velvet.  (Reference  No.  468.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


BELGIUM. 

TENDERS  INVITED. 

COAL  briquettes. — H.M.  Consul  General  at  Antwerp  reports 
that  the  Municipal  Authorities  of  that  city  have  invited  tendeis  for 
the  supply  of  6,000  tons  (metric)  of  coal  briquettes  (tyjie  3,  marine) 
pluired  by  the  administration  of  the  Mrchanical  Installations  of  the 
Port  of  Antwerp.  Dc'livery  is  retjnired  at  the  rate  of  a  total  of  2,000 
tons  per  month  to  the  various  stations. 

lenders  made  in  accordance  with  the  general  and  .special  conditions 
raust  be  submitted  in  sealed  envelojtes  by  registered  jiost  addre.s.sed 
^*J''Kniestre  d’Anvers,  a  I’Hotel  de  Ville,  Antwerp,”  not  later  than 
4th  May.  A  deposit  of  10,000  francs  is  required.  Envelojies  should 
indication  of  the  nature  of  the  tender. 

A  copy  of  the  specification  (in  Flemish  and  French)  is  available 
or  inspection  in  Room  49,  Department  of  Overseas  Trade,  35,  Old 
Qawn  Street.  London,  S.  W.l.  (Reference  D.O.T.15346/F.W./P.N.) 


FRANCE. 

SULPHATE  OF  COPPER. — .\  commi.ssion  agent  established  at 
Trentemoult-les-Nantes  (Loire  Inf^rieure)  desires  to  undertake  the 
re]>re.sentation  of  United  Kingdom  manufacturers  and  exporters  of 
suljihate  of  copper  for  the  sale  of  that  commodity  in  the  Departments 
of  Loire  Inferieure,  Vendee  and  Maine  et  Loire.  (Reference  No.  464.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 

BARBED  WIRE. — The  British  Vice-Consul  at  Diep|»e  reports 
that  he  has  received  an  enquiry  from  an  individual  in  his  district  who 
desires  to  receive  quotations  from  United  Kingdom  firms  for  the 
sujiply  of  from  20  to  100  tons  of  barbed  wire. 

The  name  and  address  of  the  enquirer  may  be  obtained  by  United 
Kingdom  manufacturers  and  exporters  interested  on  application  to 
the  Department  of  Overseas  Trade,  35,  Old  Queen  Street,  London, 
S.W.l.  (Reference  D.O.T.  15238/F. W./S.C.2.) 
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NORWAY. 

CORRUGATED  IKON,  WIRE  ROPE  AND  NETTING.— A 
connnissioii  agent  in  Bergen  desires  to  l>e  placeu  in  touch  with 
United  Kingdom  nianufacturcrs  of  corrugated  iron,  wire  rope  and 
hexagonal  mesh  galvanised  wire  netting.  (Reference  No.  -165.) 

MEN’S  SHIRTS. — A  commission  agent  in  Bergen  desires  to  he 
jtlaced  in  touch  with  United  Kingdom  manufacturers  of  men’s  shirts. 
(Reference  No.  4G6.) 

MEN’S  AND  WO.MEN’S  KNITTED  UNDERWEAR. -A  com¬ 
mission  agent  in  Bergen  desires  to  he  placed  in  touch  with  United 
Kingdom  manufacturers  of  men’s  and  women’s  knitted  underwear  in 
cotton  and  wool.  (Reference  No.  467.) 

WOMEN’S  READV-MADE  CLOTHING. — A  commission  ag'-nt 
in  Bergen  desires  to  be  placed  in  touch  with  United  Kingdom 
manufacturers  of  women’s  ready-made  clothing- -coats,  dresses,  etc. 
(Reference  No.  468.) 

MEN’S  RE.\D’\’  MADE  CLOTHINtt — A  commission  agent  in 
Bergen  desires  to  be  placed  in  touch  with  United  Kingdom  manu¬ 
facturers  of  men’s  reiuly-made  clothing — suits,  overcoats.  (Reference 
No.  469.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SPAIN. 

JUTE. — A  well  recommended  British  commission  agent  in  Madrid 
is  desirous  of  obtaining  the  agency  for  a  United  Kingdom  tirm  of 
jute  niakeis.  The  agent  claims  to  be  in  a  good  position  to  introduce 
a  considerable  volume  of  business  to  a  firm  able  to  offer  competitive 
terms.  (Reference  No.  170). 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


5WEDEN. 

CANNED  FRUIT.S. — A  commission  agent  in  fStockliolm  desires  to 
secure  the  representation  of  United  Kingdom  ex]>ortei-s  of  canned 
fruits.  (Reference  No.  471.) 

COTTON  WASTE. — A  Stockholm  firtii  desires  to  secure  the 
repre.sentution  of  United  Kingdom  exjK>rtei-s  of  cotton  waste,  white 
and  coloured.  (Reference  No.  472.) 

CHAMOIS  AND  KID  LEATHERS.-  .A  Stockholm  firm  desires 
to  secuie  the  representation  of  Unite<l  Kingdom  exi>orters  of  chamois 
and  kid  leathers.  (Reference  No.  473.) 

OILS. — k  Stockholm  firm  desires  to  secure  the  representation  of 
United  Kingdom  exporters  of  oils  of  every  description.  (Reference 
No.  4 /  4. ) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


AFRICA. 


CAPE  VERDE  ISLANDS. 

ELECTRIC  PL.ANT. — H  M.  Vice-Consul  at  St.  Vincent,  Cape 
Verde  Lslands,  re|>orts  that  a  local  firm,  which  has  secured  the  conces¬ 
sion  for  lighting  tlie  town  with  electricity,  is  anxious  to  obtain  an 
agency  for  a  Uniteil  Kingdom  manufacturer  of  electric  lig  iting  hou.se 
fixtures  (switches,  lamp  sockets,  reflectors,  insulated  wire,  etc  )  and 
for  incandescent  electric  lamj)  bulbs  of  200,  100,  32  and  20  candle 
jHjwer,  The  firm,  which  are  of  gofwl  local  reputation,  also  require 
(piotations  for  fixturi's  for  electric  (incandescent)  street  lamps,  (Rcf- 
ei-ence  No.  47.6.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


MADEIRA. 

TENDERS  INVITED. 

PROPOSED  CONSTRUCTION.  OF  HARBOUR  WORKS  AT 
FUNCHAL. — The  Funchal  jiress  jiublished,  on  7th  March,  1922,  an 
article  regarding  the  proposcil  construction  of  an  artificial  harbour  at 
F\uichal  foi  which  the  Junta  .Autonoma  das  Obras  do  Porto  do 
Funchal  are  inviting  Portuguese  and  foreign  contractors,  s|>ecia!ising 
in  the  construction  of  harbour  works  to  present  plans  l>efore  6ih 
December  next. 

A  translation  of  the  pre.ss  notice  referred  to  above  is  available  for 
inspection  by  United  Kingdom  firms  interested  on  ai)plication  to  the 
Department  of  Overseas  Trade,  3,6,  Old  Queen  Street,  London  S.W.l. 

The  j>lan  of  the  pro]>osed  harbour,  as  ajiproved  by  the  authorities, 
has  not  yet  l)een  printed,  but  a  copy  is  exitected  to  reach  the 
De|>artment  of  Overseas  Trade  in  due  course,  when  it  will  form  the 
subject  of  a  further  notice.  (Reference  D.O.T.  5814/F.L./S.C.) 


MOROCCO. 

TEA. — A  British  company  in  Casablanca  desires  to  obtain  agencies 
in  Morocco  for  the  .sale  of  tea.  (Reference  No.  476.) 

ROPES,  IRON  AND  STEEL  CABLES,  PAINTS,  ETC.— A 
Sjianish  firm  of  shipiung  agents  c.stablished  in  Ceuta  wishes  to  be 
placed  in  touch  with  United  Kingdom  manufacturers  or  firms  exjiorting 
rojtes  (hemp  manila,  cocoannt-fibre)  ;  iron  and  steel  cables  ;  paints 
for  shi]is  :  lubricants  and  jiacking  h  r  steam  engines  Coiresjiondence 
in  Spanish  or  French.  (Reference  No.  477.) 

Applications  for  names  and  addresses  must  be  sent  to  the  • 
Department  of  Overseas  Trade. 


OPS'HNGS  FOR  BRITISH  TRMiE— Continued. 


NEAR  EAST. 


EGYPT. 

BEDSTE.ADS.— A  Czecho-Slovakian  company  established  in  Cairo, 
with  special  ilepartinent  for  commission  agencies,  desire  to  obtain 
the  representation  of  a  United  Kingdom  firm  of  bedstead  manu- 
faciurcrs.  (Reference  No.  478.) 

CHILDREX’.S  CLOTHING,  HO.SIERV.— A  firm  of  conirnKsiou 
agi-nts  established  in  Alexandria  desire  to  represent  United  Kingdoiu 
manufacturers  of  children  s  clothing  and  of  hosiery.  Correspondence 
should  be  in  Fnmch.  (Reference  No.  479.) 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade. 


FAR  EAST. 


NETHERLAND  EAST  INDIES. 

HABERDASHERY,  TOILET  ARTICLES,  AND  PRINTED 
LABELS. — AChiue.se  firm  established  at  Semarang,  Java,  is  de.sirous 
of  im|>orting  the  following  goods  into  that  country:  halierdashcrj 
(including  hard),  and  toilet  articles  (soaps,  brnshware,  etc.).  The 
firm  is  also  desirous  of  obtaining  sujqdies  of  laltels  of  all  kinds  for  its 
own  use.  United  Kingdom  firms  interested  are  advised  to  send  direct 
t(>  the  Chinese  firm  full  [larticulars  of  their  goods,  including  a  suitable 
range  of  .samples  with  prices.  The  latter  should  be  given  in  guilders— 
the  currency  of  the  country — and  should  cover  c.i.f.  Batavia. 
(Reference  No.  480.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


SIAM. 

TENDERS  INVITED. 

TELEGRAPH  AND  TELEPHONE  MATERIAL.  —  With 
reference  to  the  notice  published  in  the  “Journal”  of  13th  April, 
1922,  l>age  404.  concerning  a  call  by  the  Siamese  Department  of 
Posts  and  Telegraphs  for  tenders  for  the  supply  of  telegraph  and 
telephone  materials,  the  Acting  British  Consul-General  at  Bangkok 
now  reports  that  tiie  date  for  the  presentation  of  tenders  has  been 
exti-ndisl  from  .6th  June  to  28th  .lune,  1922.  (Reference  D.O.T. 
7796/F.E./S.C.) 


UNITED  STATES  OF  AMERICA. 


TOVS,  NOVELTIES,  ORNAMENTS,  ETC.— H.M.  Consul- 
General  at  Chicago  reports  that  a  United  States  enquirer  desires  to  be 
placed  in  touch  with  United  Kingdom  manufacturei-s  of  toys,  novelties, 
ornaments,  etc  .  with  a  view  to  imrclnasing  stocks. 

The  name  ami  address  of  the  enquirer  may  be  obtained  by  United 
Kingflom  mamifaciurers  and  exjiorters  interested  on  application  to 
the  Department  of  Overseas  Trade.  3.6,  Old  (jueen  Street,  London, 
S.  W  1.  (Refeience  D  O.T.  1490.6/F.  \V./S  C.2. ) 

CHEMICALS,  DRUG.S,  ETC.— H.M.  Consul-General  at  New 
Orleans  re|>orts  that  an  American  firm  of  wholesale  druggists  are 
desirous  of  imrchasing  the  undermentioned  materials  in  the  United 
Kingilom. 

500  barrels  naphthaline  balls  and  flakes. 

5  bales  Tinne  Velly  senna. 

.6  casks  jsitassium  permanganate. 

1  cask  sugar  of  lead  acetate  crystal. 

1  cask  potas.siiim  jirussiate  yellow. 

.6,000  lb.  aciil  carbolic  white  crysta's. 

1  lb.  bottles  and  .6  lb.  tins  inclusive. 

Quotations  should  include  c.i.f.  New  Orleans,  privilege  of 
examination  anil  cash  again.st  documents.  • 

The  name  and  address  of  the  firm  may  1h‘  obtained  by  United 
Kingdom  mannfactuiers  and  exjKutcrs  interested  on  apjilieation  to 
the  Dejiartment  of  Overseas  Trade.  3.6,  Old  Queen  Street,  London, 
S.M’.  1.  (Reference  1)  O.T.  1.6224  F.W./S.C.2.) 


LATIN  AMERICA. 


BRAZIL. 

HATTERS’  FUR.  LEATHER,  SHOE  FINDINGS  AND 
ELASTIC  M’EBBING. — A  firm  in  Sao  Paulo  established  for  many 
years  as  manufacturers’  agents  and  inqiorters  of  general  merchandise 
and  who  are  well  recommended  by  the  British  Chamber  of  Commerce 
of  Sao  Paulo  and  Southern  Brazil  are  desirous  of  securing  the  agencies 
of  United  Kingdom  manufacturers  of  hatters’  fur,  leather,  shoe 
findings  and  elastic  webbing.  (Reference  No.  481.) 

Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 


MEXICO. 

TIN  PLATES  AND  CHEMICALS.— A  firm  of  commission  agents 
in  Mexico  City  is  desirous  of  securing  the  representation  of  United 
Kingdom  manufacturers  of  tin  plates  and  chemicals.  (Reference 
No  482.) 

.  Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  Trade. 
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Customs  Regulations  and 
Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


IMTORTATiON  OF  JUUTISH  FILMS. 

It  is  stated  in  tlie  February  issue  of  “  Coninierce,”  tlie 
official  organ  of  tlie  Sydney  Chamber  of  Commerce,  that  tlie 
Collector  of  Customs  advises  with  regard  to  the  proviso  to 
Tariff  Item  320  (C)  (2)  in  connection  with  cinematograph 
films  declared  as  of  I'nited  Kingdom  origin  and  ex])orted 
from  the  United  Kingdom  to  Australia,  that  it  has  been 
decided  that  on  and  after  1st  April,  1922,  any  importation 
of  films  for  which  the  benefit  of  the  I’nited  Kingdom  pre¬ 
ference  is  claimed  by  importers  must  be  accompanied  by  a 
special  declaration  by  the  supplier  that  such  films  were 
printed  from  negatives  the  produce  or  manufacture  of  the 
United  Kingdom. 

Arrangements  have  been  made  with  the  Commonwealth 
film  censors  to  examine  all  films  declared  and  entered  as  of 
United  Kingdom  origin  with  a  \iew  to  detecting  any  evid¬ 
ence  which  would  denote  that  the  negatives  are  of  other 
than  of  United  Kingdom  origin.  .Ml  films  bonded  as  of 
United  Kingdom  origin  prior  to  the  introduction  of  the 
proviso  to  Item  320  (C)  (2)  and  now  remaining  in  bond  are 
.subject  to  that  proviso,  and  the  necessary  evidence  as  to 
whether  the  negatives  from  which  they  were  printed  were 
the  produce  or  manufacture  of  the  United  Kingdom  will  be 
requireti  before  delivery  for  home  consumption  is  allowed  at 
the  lower  rate  of  duty. 

CUSTOMS  DUTY  ON  TOWELLING  IN  THE 
PIECE. 

The  High  C’ommissioner  for  Australia  has  received  tele¬ 
graphic  advice  from  the  Commonwealth  Government  from 
which  it  appears  that  Item  105  (11)  of  the  Commonwealth 
Tariff,  which  is  as  follows:  — 


(hmmIs. 

British 
I’refer- 
ent  iai 
Tariff. 

Inter¬ 

mediate 

Tariff. 

(ieneral 

Tariff. 

Cotton  and  linen  piecc-gocals  delined  for 
cutting  u)>  for  tlx*  manufacture  of  liemmcd 
or  heiiistitclicd  hauilkcrcliiefs,  serviettes, 
tablecloths,  towels,  or  window  blinds,  as 
preserilx'd  by  ilepartmental  By-Laws  ad  val. 

5% 

U»"o  i 

20% 

will  not  in  future  apply  to  towelling  unless  the  importer 
gives  security  that  the  material  will  actually  bo  hemmed 
or  hemstitched  after  delivery  by  the  Customs. 

Towelling  on  firm  order  or  in  transit  prior  to  3rd  March 
will  be  admitted  without  security  provided  it  is  imported 
prior  to  1st  July. 


REVISED  CUSTGMS  TARIFF:  FINAL 
AMENDMENTS. 

The  Board  of  Trade  have  received  copy  of  the  revised 
Customs  Tariff  for  Australia  as  finally  passed  by  the 
Commonwealth  Parliament  on  IGth  December,  1921. 

The  original  Tariff  which  was  introduced  into  the 
Australian  House  of  Representatives  on  24th  March,  1920, 
was  published  as  a  Supplement  to  the  “  Board  of  Trarle 
Journal  ”  of  22nd  April,  1920.  It  was  subsequently  dis¬ 
cussed  by  both  Houses  and  main'  amendments  were  made, 
the  majority  of  which  have  already  been  notified  in  various 
is.sues  of  this  “  Journal  ”  from  May,  1921,  to  January, 
1922.  The  following  is  a  final  statement  showing  the 
amendments  to  the  Customs  Tariff  which  have  not  hitherto 
been  published  in  the  “  Board  of  'Trade  Journal  — 


Tariff 

No. 

1  '  * 

Articles.  i 

:  .  1 

British 

Prefer¬ 

ential 

Tariff. 

Inter¬ 

mediate 

Tariff. 

fieneral 

'Tarilf. 

4 

Amylie  alcohol  and  fusel  oil 

1 

per  gallon 
Bay  nun  ...  ...  pcrKallnii 

Spirituous  preparations,  viz.,e.ssi'iices, 
fruit  ctlicrs,  aromas,  and  flavours, 
fluid  extracts,  s.arsaparilla,  tine 
tiires,  infusions,  limojuire  ami 
other  fruit  juices  and  fruit  syrups 
containinc;  : 

(a)  Not  more  than  25  per  cent,  of 
proof  spirit  ...  per  gallon 

(o)  More  than  25  per  cent,  luit 
not  more  than  50  per  cent,  of 
proof  spirit  ...  per  gallon  : 

(c)  More  than  50  per  cent.  l)uf  not 
more  than  75  per  cent,  of  pnmf  ' 

,  .  per  gallon 

(o)  More  than  75  per  cent,  of  proof 
spirit  but  not  over  proof 

per  gallon 

W  Over  proof  per  proof  gallon 


30’- 

33/- 


7/6 


15/- 


22  6 


31 

35  6 


23/3 


31/- 

38/- 


7'0 
15/6 
23  3 
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Tarilf 

No. 

j  Articles. 

j 

Britisli 

Prefer¬ 

ential 

Tarilf. 

Inter¬ 
mediate 
’  Tariff. 

!  Ccneral 
j  Tariff. 

10  e 

Lthers  and  cliloroforiii,  viz 

1  Containing  more  than  5  per  eent.  of 

1  PTOol  spirit  ...  per  gallon 

!  36i- 

31/- 

’  31/- 

13  d 

1  Wine,  still  (ineluding  medieated  and 
vermouth) : 

Containing  more  tliaii  40  ))er  cent, 
of  prmif  spirit  ...  per  gallon 

1 

1 

;  30/- 

31/- 

i  31/- 

15 

W  iiie,  not  elsewliere  speeitied  in  tlie 
'I’ariff,  ineluding  sake,  ginger  and 
prune  wines  ;  and  wines  (other 
(han  grape),  eontaiuiug  : 

(«)  Not  more  tliau  25  j)er  eeat.  of 
proof  spirit  ...  per  gallon 

i 

1 

7,6 

7/9 

,  7/9 

(6)  -More  tlian  25  per  cent.  Imt  not 
more  than  50  per  cent,  ot  proof 
spirit  .  per  gallon 

15/- 

15,6 

'  15/6 

(c)  More  tlian  50  per  cent,  oi  proof 
spirit  .  per  gallon 

30/- 

31/- 

1  31/- 

18 

Tobacco,  unmaniifaetured  ...iktII). 

5  4 

5 '4 

'  5/4 

20 

Tobacco,  cut,  n.e.i.  ...  ...per  lb. 

5/7 

5/7 

0/7 

54f 

Fruits  and  vegetables,  iueluding 
gingi^r,  not  elsewliere  specified  in 

1  the  Tariff  (preserved  in  liquid  or 

I  partly  preserved,  or  puliied): 

'  When  preserveil  in  sjiirituous  liquid, 

1  additional  duty  to  be  paid  on  the 

1  lifluid  .  IH‘r  gallon 

30/- 

i 

31/- 

i  31/- 

821) 

I’ickles,  sauces,  chutney,  olives  and 
capers  : 

Curry,  luamifaetiired,  whetlier paste 
or  ])(/wder  ...  ...per  lb. 

3d. 

3d. 

,  3d. 

82  i 

Soy,  for  sauces,  in  packages  con¬ 
taining  over  10  gallons,  as 
prescribed  by  Departmental  By- 
Laws  . 

Free 

Free 

F'ree 

126(a) 

Saddlers’  webs,  upholsterers’  webs, 
saddlers’  felt  and  felt  for  lining 
liorse  and  cattle  rugs  ...  aii 

Free 

'  Free 

1  10% 

126(b) 

Collar  check,  collar  cloth,  saddlers’ 
kersey  and  saddlers’  serge  ad  ral. 

25% 

'  30 

1  40% 

137(a) 

Aluminium  and  nickel,  viz. : 
j  (1)  Blocks,  cubes,  ingots,  pigs, 

'  si’rap  and  granulated  ;  pipes  ami 

1  tubes,  not  jiolished,  plated, 

decorated  or  furtlier  manufac- 
j  tured  . ud  ml. 

Free 

,  5% 

,  15% 

(2)  .tiuminium  angle.s,  bars,  plates, 

1 

rods,  sheets,  strips  and  tees,  not 
[  lioM.shed,  plated,  decorated  or 

j  further  manufactured  ...ad  val. 

15% 

20‘;o 

25“.', 

(3)  N iekel  angles,  bars,  plates,  nnls, 
.sheets,  strips  and  tecs,  not 
polished,  plated,  decorated  or 
further  niamifaetured  ...  ad  cal. 

Free 

5% 

15% 

137b 

And  OH  and  after  3Uf  March,  1922 — • 
.Aluminium  wire  ...  ...ad  cal. 

15% 

20% 

25% 

278 

1 

On  and  after  31*t  March,  1922 — 

(«)(l)  Carbonate  and  l)i-earbonate  of 
soda  and  smia  silicate  per  ton 

40  - 

60/- 

80/- 

or  ud  cal. 

25% 

35% 

45% 

whichever  rate  returns  tlie 
higher  duty. 

(2)  Soda  a.sli  ...  per  ton 

40/- 

60/- 

80/- 

< 

or  ud  ral. 

25% 

■15% 

wliiehever  rate  returns  tlie  higlier 
duty. 

(ii)  (1)  Caustic  soda  ...  per  ton 

60'- 

80/- 

100/- 

or  arf  ral. 

25% 

45“/o 

278b2 

wliiehever  rate  returns  the  higher 
duty. 

Bleaching  powder  and  eliloriiie 

per  ton 

60'- 

80;- 

100/- 

or  ad  val. 

25% 

35% 

45% 

278c 

whicliever  rate  rt  turns  the  higher 
duty. 

Sulphur  chloride  and  carbon  tetra¬ 
chloride  ...  ...  ...ad  val. 

25% 

45“/„ 

280  (d) 

Drugs  and  chemicals,  viz.  : 

(1)  Saccharin,  not  elsewhere  speei- 
fled  in  the  Tariff,  and  other 
similar  sub.stitutes  for  sugar, 
and  sulistances  capable  of  con¬ 
version  into  such  substitutes  for 
sugar  ...  ...  ...)H‘rlb. 

30/- 

35/- 

40/- 

(2)  Saccharin  for  use  in  Public 
Hospitals,  as  prescribed  by 
Departmental  By-Laws 

Free  ! 

Free  ' 

Free 

300  g 

WiHxlware  for  vehicles  : 

Spokes,  hickory,  dressed,  2  inches 
and  under  in  diameter  ad  ral. 

15% 

15%  ' 

25% 

324 (a) 

Leather,  viz.  : 

Chamois  leather 

Free 

Free 

Free 

A  nd  OH  and  after  "0th  June,  1922 — 
ad  ral. 

20'’„ 

25 

30?„ 

324  (1.) 

Crust  or  rough  tanned  goat  skins, 
Persian  sheep  skins  and  skivers  ; 
hog  skins  ...  ...  ...  ad  ral. 

10%  ; 

10%  1 

10% 

334  f(l) 

Paper,  viz.  : 

(1)  Writing  and  typewriting  paper 
(plain),  not  including  dupli¬ 
cating 

In  sheets  not  less  than  16  ins.  by 

1 3  ins.  ...  ...  ...  nd  cal. 

5% 

1 

10%  1 

15% 

And  on  and  after  1  at  July,  1923 — 
ud  cal. 

20% 

25?/„ 

30% 

307  (a) 

Explosives,  viz.  : 

Cartridges  not  elsewhere  siieeiflrd 
in  the  Tariff  . ad  rat. 

15% 

20";,  . 

25“,', 

i 

And  on  and  alter  l':t  January,  1923 — 
ad  ral. 

15% 

25% 

30"„ 

403  (b) 

Manures : 

Superphosphates  not  elsewhere 
specified  in  the  Tariff  ...nd  ral. 

10%  ’ 

15%  i 

25% 

424  f (!' 

Vessels,  including  all  fittings  im¬ 
ported  therewith,  viz. : 

Ve.ssels  not  exceeding  500  tons 
gross  register  owned  and  regis¬ 
tered  in  -Australia  on  30tli 
Novemlier.  1911 

Free 

i 

Free  j 

Free 

f(2) 

Ves.sels  exceeding  500  tors  gross 
register  owned  and  registered  in 
.Australia  on  30th  June,  1923  ... 

Free  i 

1 

Free 

Free 

The  Intermediate  Tariff  is  not  yet  operative. 


30/- 

30/- 


31/- 

31/- 


.31  '- 

31/- 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 


FIJI. 


IMrORTATIOX  OF  CERTAIN  SEEDS 
PROHIBITED. 

Proclamation  No.  3  of  1922,  issued  by  the  .\ctiiig  Governor 
of  Fiji  on  17th  February,  1922,  proliibits  the  importation 
into  the  Colony,  except  under  a  written  permit  from  the 
Superintendent  of  Agriculture,  of  all  seeds,  live-stems,  and 
whole  plants  of  pasture  and  fodder  grasses  other  than  the 
seeds,  live-stems,  and  whole  plants  of  Para  grass  and 
Guinea  grass. 


GOLD  COAST. 


REMOVAL  OF  EXPORT  DUTY  ON  KOLA 
NUTS. 

Tlie  Board  of  Trade  are  informed  b\’  the  C'om|)troller  of 
Customs  for  the  Gold  Coast  tliat  the  export  dutj’  of  ^d.  jier 
lb.  levied  on  kola  nuts  exported  by  sea  from  the  Colony  has 
been  removed  as  from  21st  March. 


NEW  ZEALAND. 


DEPRECIATED  CURRENCY  SURTAX : 
CLASSES  OF  GOODS  AFFECTED. 

H.M.  Trade  Commissioner  in  New  Zealand  has  forwarded 
copy  of  a  Notice  issued  on  3rd  March,  1922,  by  the  New 
Zealand  Customs  Department  specifjing  in  detail  tlie 
classes  of  goods  on  which  the  dt‘preciated  currencj’  surtax 
is  leviable  on  importation  into  the  Dominion. 

The  full  text  of  tlie  Notice  is  as  follows:  — 

It  is  hereby  notified  for  jmblic  information  that  the  fol¬ 
lowing  is  a  list  of  the  classes  or  kinds  of  goods  of  which 
the  imjiortation  into  New  Zealand  is  deemed  by  the 
Minister  of  Customs  under  Section  13  of  the  Customs 
Amendment  Act,  1921,  as  amended  by  Section  18  of  the 
Finance  Act,  1921/22,  to  jnejudicially  or  injuriously  affect 
New  Zealand  or  some  other  part  of  the  British  Dominions. 

The  Sjiecial  Duties  imposed  by  Seition  13  of  tbe  Customs 
Amendment  Act,  1921,  on  goods  imjiorted  from  countries 
having  a  depreciated  currency  is  tlierefore  payable  on  all 
goods  enumerated  in  the  said  list. 

Firearms. 

Hats  of  Frit  (including  felt  hood.N,  blocked,  sewn,  or 
otherwise  worked),  whether  of  wool,  fur,  or  other  material 
or  mixtures  of  the  same. 

Paper,  writing. 

l‘aper,  printing. 

Perfumed  spirits  and  Cologne  water,  if  they  are,  under 
the  Tariff,  liable  to  ad  ralorrm  duty. 

Pipes,  tubes  and  tubing  of  cast  or  wrought  iron  (includ¬ 
ing  boiler  tubes,  flanged  or  unflanged),  and  knees,  bends, 
elbows,  junction  and  inspection  boxes  and  covers,  and  any 
other  fittings  of  any  material  for  the  same. 

The  goods  included  under  the  Tariff  headings  quoted 
hereunder ;  — 

Class  VI. — Rubber  goods. 

Rubber  t\res,  rubber  tyring,  and  inner  tubes  of 
rubber  for  pneumatic  tyres,  n.e.i. 

Rubber  tvres,  bicycle,  tricycle,  perambulator,  and 
similar  and  inner  tubes  of  rubber  for  pneumatic  tyres, 
not  exceeding  H  inches  in  diameter. 

Class  VII. — Glass,  etc. 

Fmpty  plain  glass  bottles,  not  being  cut  or  ground  ; 
infants’  feeding  bottles  with  or  without  attachments; 
jars,  jilain  glass. 

Glass,  bevelled,  silvered,  or  with  rounded  or  polished 
edges,  mirrors  or  looking  gbus.ses  framed  or  unframed. 

Glass,  crown,  sheet,  common  v.indow,  plate,  jiolished, 
coloured,  bent,  and  other  kiiuls,  cut  to  any  size  or 
shape,  n.e.i. 

Glassware,  n.e.i.;  globes  and  chimneys  for  lamps, 
n.e.i. 

Roofing-tiles,  ridging,  and  finials,  glass  and  earthen  ; 
sheets  plain  or  corrngateil,  roofing  slates  and  tiles,  ridg¬ 
ing  and  finials,  composed  of  cement  and  asbestos  or  of 
similar  materials;  plaster-pulp  sheets,  jilain,  and  un¬ 
ornamental. 

Class  VIII. — Fancy  goods,  etc. 

Toilet  preparations  and  jierfumery,  n.e.i.,  including 
jierfumed  oil. 
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Class  IX. — Paper. 

Wrapping  paper,  all  kinds,  glazed,  mill-glazed,  or  un. 
glazed,  including  browns,  caps,  castings,  sulphites 
sugars,  and  all  other  bag  papers,  candle  carton  paper 
tissue.s,  and  tinfoil  paper,  not  printed,  n.e.i.,  in  sheets 
or  rolls  of  any  size,  if  they  are,  under  the  Tariff,  liable 
to  ad  valorem  duty. 

Class  X. — Metals. 

Iron,  galvanised  or  jilain  black,  viz.,  rod,  bolt,  bar 
angle,  tee,  channel,  and  rolled  girders. 

Iron,  plain  sheet,  plain  jilate,  and  hoop  (less  than 
six  inches  in  width),  whether  black  polished  enamelled 
plated,  tinned,  galvanised,  or  otherwise  coated  with 
metal,  n.e.i. ;  rolled  chequered  iron  plates,  plain 
black. 

Rails  for  railways  and  tramways,  including  layouts 
])oints,  and  crossings,  for  same;  rail  fastenings,  viz. 
fishplates,  creep-clips,  tie-irons,  beading-brackets,  bed¬ 
plates,  cast  iron  chocks,  bored  iron  bars. 

Class  XI. — Vehicles. 

Bicycles,  tricycles,  and  the  like  vehicles,  including 
motor  cycles,  also  hubs,  spindles,  and  other  finished, 
partly  finished,  or  machine  parts  of  the  same,  n.e.i.; 
side-cars  for  motor  cycles. 

Motor  vehicles  and  parts  thereof,  viz.,  motor  vehicles, 
n.e.i.,  including  tractors  driven  by  gas,  oil,  or  elec¬ 
tricity,  suited  for  use  in  warehouses,  or  upon  wharves 
and  pavements. 

Class  A'  IV. — Mi  si  ell  aneous . 

Manures. 


NORTHERN  RHODESIA. 


IMPORTATION  OF  JAPANESE  SHAVING 
BRUSHES. 

Government  Notice  No.  29  of  22nd  February,  1922,  cancels 
the  prohibition  of  the  importation  of  Japanese  shaviug 
brushes  into  Northern  Rhodesia. 


FOREIGN. 


BELGIUM. 


RELAXATION  OF  CERTAIN  EXPORT 
RESTRICTIONS. 

The  “  Moniteur  Beige  ”  for  17th  A|)ril  contains  a 
Decree  of  the  Ministry  of  Industry  and  Labour,  dated  loth 
April,  w'hich  permits  the  exportation  of  fodder  molasses, 
cattle  food  molasses,  and  apples  from  Belgium  without 
export  licence. 


EXPORTATION  OF  HORSES,  ETC. 

A  Decree  of  the  Belgian  Ministry  of  Agriculture,  dated 
•oth  .Ajiril  and  published  in  the  “  Moniteur  Beige  ”  for  9th 
Ajiril,  abrogates  tbe  Decrees  of  5th  and  21st  January  last 
(which  were  noted  at  pages  138-9  of  this  “  Journal  ”  for 
2nd  February)  and  provides  that,  with  the  exception  of 
mares  recovered  from  Germany  and  marked  with  an  “  A  ’ 
on  the  left  side  of*  the  neck  and  shoulders,  the  exportation 
of  horses,  etc.  (soli pedes)  from  Belgium  may  be  effected 
without  licence  requirement,  subject  to  a  frontier  sanitary 
iiisjiection  in  respect  of  which  a  fee  of  25  francs  per  aninial 
is  payable  by  the  exporter. 


CUSTOMS  DUTIES  ON  GERMAN  GOODS. 

A  Uelgian  Iloyal  Decree  of  18th  Ajiril,  published  in  the 
“  Moniteur  Beige  ”  for  22nd  .^jiril,  prolongs  until  31st 
December  next  inclusive  tbe  period  of  operation  of  the 
special  Gustoins  duties  at  pre.sent  a|)plicable  to  certain 
goods  originating  in  or  coming  from  Germany. 

(Note. — Particulars  of  these  duties,  which  were  estab¬ 
lished  by  a  Royal  Decree  of  3rd  November  last  and 
approved  by  a  Law  of  8th  April,  1922,  were  given  at  pages 
522-8  of  the  issue  of  this  “  .Journal  ”  for  17th  November, 
1921.  Certificates  of  origin  are  at  present  required  for 
goods  of  the  kinds  affected,  when  imported  into  Belgium 
from  the  United  Kingdom  or  other  Kuropean  countries 
than  Germany.] 


April  27,  1922. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES 

BULGARIA. 


NEW  CUSTOMS  TARIFF. 

With  reference  to  the  notice  at  page  443  of  the  “  Hoard 
of  Trade  Journal  ”  for  27th  October  last,  H.M.  Re])resen- 
tative  at  Sofia  reports  tliat  tlie  new  Hulgarian  Customs 
Tariff  came  into  operation  on  lOtli  .\pril,  and  is  in  the  main 
ill  accordance  with  the  Draft  Tariff  already  received. 

Further  information  on  the  subject  will  be  published  in 
this  “  Journal  ”  as  soon  as  a  cojiy  of  the  new  Tariff  is 
received  in  the  Board  of  Trade. 


EGYPT. 


IMPORTATION  OF  LIME-TWIGS 
PROIIIIUTED. 

Tlie  Egyptian  “  Journal  Officiel  ”  of  Otli  April  contains  a 
Law  (Xo.  13  of  1922),  for  the  protection  of  birds  useful  to 
agriculture,  which  provides,  inter  alia,  for  the  prohibition 
of  the  importation  into  and  manufacture  in  Egj’pt  of  lime- 
twigs  and  ail}-  viscous  materials  which  have  been  jirepared 
with  the  object  of  being  used  in  the  capture  of  birds. 


NOTICE  TO  SUPPLIERS  OF  ALCOHOLIC 
VARNISHES. 

The  Egyptian  “  Journal  Officiel  ”  of  10th  .4pril  contains 
a  Notice  issued  by  the  Ministry  of  Finance  advising  im¬ 
porters  of  alcoholic  varnishes  in  Egypt,  in  order  to  avoid 
delay  in  the  clearance  of  these  goods  through  the  Customs 
Houses,  to  notify  their  suiipliers  to  set  out  clearly  the  fol¬ 
lowing  information  in  their  invoices:  — 

(1)  The  percentage  by  volume  of  alcohol  contained  in 
their  varnishes ; 

(2)  Whether  the  alcohol  contained  in  the  varnishes  is 
denatured,  and  if  so,  the  nature  and  percentage  of 
each  article  used  in  denaturing. 


FRANCE. 


MODIFICATION  OF  IMPORT  DUTIES  ON 
GOLD  AND  SILVER  I.EAF,  JEWELLERY, 
ETC. 

The  I'rench  “  Journal  Officiel  ”  for  23rd  April  contains 
a  Presidential  Decree,  dated  12th  April,  which  substitutes 
for  the  specific  duties  formerlj’  leviable  on  gold  and  silver 
leaf  and  dust,  and  jewellery  and  goldsmiths’  wares,  etc., 
on  importation  into  France,  tlie  following  ad  vidvron 
duties :  — 


p 

New  Kate  of  Duty. 

Articles. 

“  (ieiieral  ” 
Tariff. 

“.Minimum” 

Tarilf. 

Per  cent. 

Per  cent. 

ex  200 

Gold,  liammen-d,  in  leaves* 

ad  vat. 

16 

ad  vat. 

8 

Gold,  in  dust 

8 

4 

ex  201 

Silver,  haniniered,  in  leaves* 

16 

8 

Silver,  in  dust  . 

8 

4 

495 

Jewellery  and  goldsmiths’  wares 

15 

5 

49(5 

Note.— By  way  of  exception, 
gold  nibs  for  fountain  pens  are 
dutiable  at  3  jier  cent,  ad  vat. 
under  the  “General  ”  Tariff 
and  at  1  per  cent,  ad  ral.  under 
the  “  Minimum  ”  Tariff. 

Articles  gilt  or  silvered  by  various 
processes... 

30 

10 

49()  bis 

Imitation  jewellery 

40 

15 

*  Including  the  interior  w  rajtpings. 


Consignments  of  such  articles  jiroved  to  have  been 
dispatched  direct  to  France  before  the  publication  of  the 
Decree  will  be  admitted  at  the  former  rates  of  duty  when 
these  are  more  favourable. 


HUNGARY. 


Government  authorised  to  reduce 

CUSTOMS  DUTIES  ON  MACHINERY. 


I  ustoms  duties  on  machinery  and  fittings  intendeil  for  the 
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e>tablishment  or  enlargement  of  industrial  undertakings 
entitled  to  Treasury  subsidies  under  the  1907  Law  for  the 
State  Encouragement  of  Industry,  and  which  cannot  be 
obtained  or  manufactured  in  Hungary. 

[XoTK. — Under  a  Law  of  1907  for  the  State  Encourage¬ 
ment  of  National  Industry,  factories  for  producing  articles 
in  which  an  increased  output  was  required  in  the  general 
economic  interests  of  the  country,  were,  under  certain  con¬ 
ditions,  exempted  from  jiayment  of  all  taxes  and  duties, 
and  tlie  Mini.ster  of  Finance  was  authorised  to  grant 
Government  subsidies  to  single  concerns  or  to  promote  the 
organisation  of  such  concerns  by  means  of  participation.] 


PAYMENT  OF  CUSTOMS  DUTIES. 

The  Hoard  of  Trade  are  in  receipt  of  copy  and  translation 
of  a  Hungarian  Decree,  No.  13(Xi/P.M.,  dated  30th  March, 
which  provides  that  the  surcharge  levied  when  the  Hun¬ 
garian  Cu.stoms  duties  on  goods  (other  than  those  specified 
in  lists  “  A,”  “  B,”  or  “  C  ”)  are  paid  in  paper  currency, 
is  fixed  at  16,900  per  cent.,  instead  of  11,900  per  cent,  as 
fixed  by  Decree  No.  7/P.M.  of  2nd  January.  All  such 
goods  are,  therefore,  subject,  as  from  oth  April,  to  duties 
equal  to  170  times  the  nominal  Tariff  rates. 

[Particulars  of  the  rates  of  duty  leviable  on  any  goods 
or  classes  of  goods  on  importation  into  Hungary  may  be 
obtained  on  application  to  the  Tariff  Section  of  the  Depart¬ 
ment  of  Overseas  Trade,  3o,  Old  Queen  Street,  London, 
S.W.  l.J 


SPAIN. 


GOVERNMENT  EMPOWERED  TO  MODIFY 
THE  CUSTOMS  TARIFF. 

The  “  Gaceta  de  Madrid  ”  for  23rd  April  contains  the 
text  of  a  Law,  dated  22nd  April,  supplementing,  by  way 
of  legislative  authorisations,  the  provisions  of  the  Customs 
Tariff  which  was  promulgated  by  Royal  Decree  of  12th 
F’ebruary,  1922.  [A  translation  of  the  Tariff  in  question 
was  published  as  a  Supplement  to  the  “  Board  of  Trade 
Journal  ”  for  23rd  F’ebruary.] 

A  complete  translation  of  the  liaw'  is  given  below.  For 
the  most  part  it  is  identical  with  the  Bill  in  the  form 
submitted  to  the  Cortes  (bee  pages  356-7  of  the  “  Board  of 
Trade  Journal  ”  for  30th  March),  the  principal  modifica¬ 
tion  being  the  insertion  of  two  new  paragraphs  in  the  First 
Subdivision  of  the  Measure.  The  new  paragraphs  are 
printed  in  italic  type. 

Law'  oi’  22.VU  April,  1922. 

The  provisions  contained  in  the  Customs  Tariff  promul¬ 
gated  by  the  Royal  Decree  of  12th  F^ebruary  last,  in  virtue 
of  the  authorisations  conceded  by  the  Law  of  20th  March, 
1906,  are  supplemented  by  the  following  authorisations:-  — 

First. — The  Government  is  authorised  to  concede,  in 
respect  of  specified  Tariff  headings,  duties  lower  than  tho.se 
established  in  the  second  column  of  the  Tariff  promulgated 
by  Royal  Decree  of  12th  February,  1922,  to  any  country 
which  grants  equivalent  advantages  to  Spanish  products. 
These  r6ductions  may  not  be  of  general  character,  but  must 
relate  specifically  to  particular  Tariff  headings,  and,  as  a 
general  rule,  they  may  not  exceed  20  per  cent,  of  the  duties 
established  by  the  second  column  of  the  Tariff. 

Advantages  which,  in  virtue  of  this  authorisation,  may  be 
conceded  by  the  Government  to  any  country,  may  not  be 
applied  to  any  other  country  e.xcept  in  virtue  of  a  special 
Convention,  and  in  return  for  equivalent  advantages  in 
favour  of  Spanish  products. 

.Is  regards  the  Spani.'sh-Anicrieaii  Itrpublics,  the  Gocern- 
inent  mag  make  use  of  this  authorisation  hg  taking  up  the 
question  of  supplementing  the  general  Treaties  of  Peace, 
and  Friendship  in  exchange  for  favoured  treatment  of 
Spanish  goods,  interests  or  services. 

In  order  to  make  use  of  this  authorisation,  the  Govern¬ 
ment  shall  consult  the  “  Comision  Protectora  de  la  Indus- 
tria  Nacional  ”  and  the  “  Comision  Permanente  de  la 
Junta  de  Aranceles.” 

The  power  to  accord  reductions  (of  dutg)  of  more  than 
20  {ler  cent,  in  exceptional  cases  mag  onlg  he  exercised  bg 
the  (iorernmejit  irithin  one  year  from  the  date  of  promul¬ 
gation  of  this  Law, 


I 


400  THE  BOARD  OF 

CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— 


I  Second. — Tlie  Government  may  restrict  the  importation 

of  one  or  more  classes  of  goods,  or  of  all  goods,  coming  from 
any  country  which  restricts,  by  way  of  import  licence 
regime  or  otherwise,  the  volume  of  imports  of  Spanish 
I  products. 

1  Third. — The  Government  is  authorised  to  transform  into 

'  ad  valorem  duties  tlie  specific  duties  assigned  to  those  pro¬ 

ducts  the  values  of  which  can  be  easily  determined  in  virtue 
of  the  regime  established  by  the  Royal  Decree  of  1st 
February,  1922.*  In  this  event,  the  ad  valorem  duty  shall 
be  equivalent  to  the  specific  duty  established  by  the  Tariff. 

'I'he  Government  is  likewise  authorised  to  transform  into 
ecjuivaleut  s|)ecific  duties  the  present  ad  valorem  duties,  if 
the  present  system  is  found  to  be  prejudicial  to  the  interests 
of  the  State  and  of  the  national  economy. 

In  order  to  make  use  of  this  authorisation,  the  Govern¬ 
ment  shall  ascertain  the  views  of  the  “  Comision  Per- 
manente  de  la  Junta  de  Aranceles  ”  and  of  the  special 
Department  for  the  application  of  ad  valorem  duties 
created  b}'  the  Royal  Decree  of  1st  February,  1922.* 

Fourth. — The  Government  is  authorised,  after  consulting 
the  “  Comision  Permanente  de  la  Junta  de  Aranceles  ” 
(which  in  turn  shall  hear  the  repre.sentatives  of  the  coal 
jrroducers)  to  reduce  the  duty  under  Tariff  Nos.  3.‘1  and  34 
to  7.50  pesetas,  making  it  equal  to  the  duty  under  Nos.  30, 
31,  and  32,  which  is  also  7. .50  pesetas,  and  the  modified  duty 
may  be  reduced,  during  the  five  years  of  the  operation  of 
the  Tariff,  within  the  limits  specified  below:  — 

In  the  .second  year  the  duty  may  be  reduced  to  7  i)csetas. 
In  the  third  year  the  duty  may  be  reduced  to  G..50 
pesetas. 

In  the  fourth  year  the  duty  may  be  reduced  to  5.50 
pesetas. 

In  the  fifth  year  the  duty  may  be  reduced  to  4. .50 
pesetas. 

The  Government  is  authorised  to  reduc-e,  after  con.sulting 
the  “  Comision  Permanente  de  la  Junta  de  Aranceles,”  the 
duties  under  Tariff  Nos.  2.52,  2.53,  2G0,  201,  202,  203,  205,  200, 
207,  272,  and  273,  by  an  amount  equal  to  the  rebate  of  the 
protective  duty  on  coal  and  coke,  inultijilied  b}'  the  c-ociffi- 
cients  which  indicate  the  average  proportion  of  coal  and 
coke  required  in  order  to  jnoduce  a  unit  of  weight  of  each 
of  the  products  falling  under  the  Tariff  Nos.  specified. 

The  Government  is  likewise  authorised  to  reduce  the 
specific  duties  under  other  Tariff  Nos.  of  ('la.sses  IV.  and  V. 
of  the  Tariff  by  so  much  jier  cent.,  equivalent  to  the  reduc¬ 
tions  established  for  the  jiroducts  referred  to  in  the  fore¬ 
going  authorisation,  in  such  a  way  that  the  margin  of  pro¬ 
tection  accorded  bj-  the  Tariff  shall  remain  unaltered,  and 
that  the  duties  shall  only  be  reduced  in  the  amount  to 
which,  by  unit  of  weight,  the  duty  on  the  siderurgical  jiro- 
duct  utili.sed  as  a  semi-manufacture  maj’  have  been  reduced. 

The  authority  here  granted  is  without  prejudice  to  the 
‘‘  First  ”  authorisation  set  out  above. 

Fifth. — Finally,  the  Government  is  authori.sed  :  — 

(a)  To  prohibit  the  importation  of  merchandise  from  any 
country  when  extraordinary  circumstances  ju.stify 
such  a  measure.  Action  taken  shall  be  reported  to 
the  Cortes. 

(b)  To  impose  export  duties  on,  or  prohibit  the  export 
of,  any  class  of  goods,  if  the  national  interests  so 
require. 

(r)  To  take  the  nece.ssary  measures  in  order  to  protect 
national  industries  again.st  foreign  “  dumping,”  in¬ 
dustrial  or  economic.  Action  taken  shall  be  rejiorted 
to  the  Cortes. 

(d)  To  modify  Tariff  Schedule  III.+  of  the  Customs 
Tariff,  if  necessary,  in  such  a  way  as  to  jirotect  direct 
shijiments  (to  Spain). 

(» )  To  amjilify  the  “  Repertorio  ”  for  the  application  of 
the  Tariff  with  the  references  recommended  or  dic¬ 
tated  by  experience,  but  without  altering  in  any 
manner  the  exact  aiiplication  of  the  various  Tariff 
headings  in  conformity  with  the  textual  pre.scrij)tions 
and  intent  of  the  same.  The  ”  Comision  Permanente 
de  la  Junta  de  Aranceles  y  Valoraciones  ”  shall  be 
l)reviously  consulted  in  this  matter,  as  also  in  ques¬ 
tions  ari.sing  as  to  the  interpretation  of  the  Tariff. 


*  For  the  Royal  necreo  of  1st  February,  1922,  tee  the  notice  at  p.  194  of 
the  “  Board  of  Trade  Journal  ”  for  1.5th  February. 

t  This  is  a  tariff  of  surtaxes  on  certain  products  of  extra-European 
origin,  imported  into  Spain  from  Europe. 
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EXPORT  OF  EART.Y  POTATOES. 

The  “  Gaceta  de  Madrid  ”  for  10th  April  contains  a 
Royal  Order,  dated  1.5th  April,  which  authorises  the  expor¬ 
tation  from  Spain  of  30,000  metric  tons  of  potatoes  of  early 
varieties  grown  in  the  provinces  of  Almeria,  Rarcelona” 
Valencia,  and  Granada.  The  expott,  whicli  may  only  take 
j)lace  throfigh  specified  Custom  Houses,  is  subject  to  an 
export  dtity  of  10  pesetas  iier  ton. 


EXPORT  OF  LENTILS. 

A  further  Royal  Order,  dated  12th  April,  and  publi.slied 
in  the  “  Gaceta  ”  for  11th  April,  autliorises  the  exportation 
of  2, .500  metric  tons  of  lentils,  subject  to  the  payment  of  an 
export  duty  of  1  peseta  per  100  kilogs. 


SWITZERLAND. 


^^lONOPOLY  DUTIES  ON  ALCOHOL, 
DISTILLATION  MATERIALS,  ETC. 

’i’he  ‘‘  Reciiei!  des  I.ois  Fedth-ales  ”  for  22nd  March  con¬ 
tains  a  Decree  of  the  Swiss  Federal  Council,  dated  17th 
March,  legarding  the  sale  of  spirituous  beverages  and  the 
collection  of  the  monopoly  duties  thereon.  The  right  to 
import  “  fro/’.'.-.sij;  ”  afid  alcohol  i.s  re.served  exclusively  to 
the  Alcohol  Monopoly,  but  spiiits,  liqueurs,  full-bodied 
wines,  fruit  ethers,  extracts  and  essences  for  the  prepara¬ 
tion  of  spirituous  beverages,  alcoholic  juices  of  fruits  or 
berries,  fruits  jrrest'rved  in  alcohol,  and  similar  products 
may  be  imported  by  |)rivato  persons  on  payment  of  the 
monopoly  duty’  prescribed.  Certain  raw  materials  suitable 
for  distillation  are  also  subject  on  im])ortation  into  Swit¬ 
zerland  to  the  monoph’  duties  specified  in  the  Decree,  but 
such  duties  are  to  bo  refunded  if  the  importer  is  able  to 
jrrove  that  the  materials  in  question  have  been  used  in  such 
a  manner  as  to  render  them  unsuitable  for  the  production 
of  alcohol.  Raw  materials  of  foreign  origin,  c-overed  by  the 
monopoly,  which  have  not  paid  monopoly  duty,  may  only  be 
distilled  on  the  authorisation  of  the  Alcohol  Monopoly  aud 
on  payment  of  a  monop(dy  duty  of  285  francs  per  hectolitre 
of  ab.solute  alcohol  produced. 

The  text  of  the  Decree  (in  French)  may  be  seen  by 
persons  interested  on  application  to  the  Tariff  Section  of 
the  Department  of  Overseas  Trade,  .3.5,  Old  Queen  Street, 
London,  S.W.  1. 


Excise  Tariff  Changes, 


NETHERLANDS. 


EXCISE  DUTIES  f)N  WINES. 

The  Board  of  Trade  are  in  receipt  of  copy  of  a  Nether¬ 
lands  Royal  Decree,  dated  15th  March,  jjroviding  for  the 
levy  of  Fxcise  duty  on  wines,  as  from  Kith  .\pril,  as 
follows :  — 

I.  — A  wine  excise  duty  of  20  florins  per  hectolitre  is  payable 
on  unsweetened  wines  to  which  no  alcohol  has  been  added,  and 
on  sweet  wines,  in  so  far  as  such  wines  do  not  contain  more 
than  15  litres  of  alcohol  per  hectolitre,  at  15  deg.  C. 

II.  — A  wine  e.xcise  duty  of  20  florins  per  hectolitre  and  a 
spirit  excise  duty  of  18  florins  per  hectolitre,  is  payable  on 

(«)  Wines  which  contain  more  than  15  but  not  more  than  18 
litres  of  alcohol  per  hectolitre  at  a  temperature  of  15  deg. 
Centigrade,  and  contain  not  less  than  40  but  not  more 
than  125  grammes  of  invert  sugar  per  litre; 

(//)  Port  wine  and  Madeira  produced  in  the  Douro  district  or 
in  Madeira,  which  contain  at  a  temperature  of  15  dog. 
C.  not  more  than  22  litres  of  alcohol  per  hectolitre,  and 
which  contain  from  40  to  125  gms.  of  invert  sugar  per 
litre  (in  the  case  of  port)  or  from  20  to  125  gms.  (in  the 
case  of  Madeira),  provided  that  they  are  accompanied  by 
a  certificate  of  origin  issued  by  the  competent  Portuguese 
authorities ; 

(c)  Sherry  produced  in  the  Xeres  district  and  containing  at  a 
temperature  of  15  deg.  C.  not  more  than  20  litres  of 
alcohol  per  hectolitre  and  not  more  than  125  grammes  of 
invert  sugar  per  litre,  provided  that  it  is  accompanied  h> 
a  certificate  of  origin  issued  by  the  competent  Spanish 
authorities. 

In  order  to  be  admittcHl  at  the  above  rates,  such  wines 
must  be  entered  in  the  prescribed  form,  and  must  he  de¬ 
clared  as  potable  in  all  respects  and  as  containing  no 
starch  .syrup  [Zetmeelxtroop)  nor  artificial  sweetening 
substances. 


Apbti.  27,  1922. 
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AUSTRIA. 

CUSTOMS  TAIUUU  IIEVISKLV  l*K(  HM  )SAUS. 

AVitli  reference  to  the  notice  under  the  above  lieading  in 
the  “  Board  of  Trade  Journal  ”  for  20th  Ajiril,  pages  482- 
433,  tlie  attention  of  British  exporters  is  directed  to  the 
fact  that  particulars  are  now  available  of  the  jiroposecl 
classification  of  and  rates  of  duty  on  goods  under  the  pro¬ 
posed  new  Austrian  Customs  Tariff,  and  can  he  olitained 
on  written  or  personal  application  to  the  Tariff  Section  of 
the  Department  of  Overseas  T'rade,  80,  Old  Queen  Street, 
London,  S.W.  1. 

SWEDEN. 

TAiaUE  AMENDMENT  BlJiE. 

11. .M.  Minister  at  Stockholm  reports  that  tlie  Biksdag 
have  recently  passed  a  Bill,  providing  for  certain  modifi¬ 
cations  of  the  Swedish  Customs  Tariff  and  that  the  measure 
is  to  come  into  force  on  a  ilate  to  be  fixed  by  the  Crown. 
Particulars  of  the  Tariff  alterations  resulting  from  the 
measure  are  given  in  the  following  statement:  — 

|Kr.  (100  bre)  =  ls.  2d.  approximately,  kilog.  =  2  2010  lb. 
avoirdupois.  M’ords  printed  in  italic  type  are  additions  to 
the  former  text  of  the  Tariff  headings.] 


Manufactures  of  stone  combined  with 
gold  or  silver,  not  included  in  an}’ 
other  Tariff  heading  ...  per  kilog. * 

Conserves  (edible  goorls  of  animal  or 
vegetable  origin  in  hermetically- 
sealed  or  airtight  receptacles ) 

New  Note. — Edible  goods  of 
animal  or  vegetable  origin  im- 
jKirted  in  airti'dit  receptacles, 

'  which  if  im|K)rted  otherwise  than 
in  such  receptacles  are  dutiable 
at  a  higher  rate  of  duty  than  that 
fixed  for  “  conserves,  other  kinds  ” 
(Tariff  No.  168),  shall  Ik;  dutiable 
under  the  Tariff  heading  in  which 
they  are  otherwise  included. 

Hides  and  skins,  not  classifiable  as 
furriers’  goods : 

Not  dressed,  all  kinds,  including 
those  salted,  limed  or  dried 
New  Note. — llndres.sed  horse 
and  cattle  hides  are  included 
under  this  heading  even  when 
they  arc  intended  for  furriers’ 
wares. 

Furskins,  not  dre.ssed : 

Of  dog,  wolf,  common  fo.x,  eat,  com¬ 
mon  anal,  sheep,  goat,  leindeer, 
uto'l,  c.lfc,  ntiittcr  Of  ijuuHc 

New  Note.- — Hkins  specified  in 
this  heading  which  are  not  ex¬ 
clusively  used  for  furriers’  wares 
are  classed  as  furskins  only  when 
they  are  intended  for  furi'iei-y 
purj  loses. 

01  Siberian  lamb  (not  Persian),  cash- 
mere  goat  (Tibet),  hamster,  mar¬ 
mot,  nutria,  musk  rat,  rabbit  or 
haie...  ...  ...  ...  kilog.  - 

New  Note. — Undressed  fur- 
skins  of  rabbit  or  hare,  with  fixed  ; 
heads  and  paws,  pay  duty  at  the  I 
rate  of  To  ore  jier  kilog. 

Other  kinds  ...  kilog. 

Dressed  furskins,  loose  :  °  • 

Of  dog,  wolf,  common  fox,  cat,  com-  , 
mon  seal,  sheep,  goat,  reindeer, 
stay,  el/,-,  roedeer,  qa-cUe,  or  hoi'ses 

or  cattle  ...  ' . kilog. 

Diessed  furskins,  sewn  together  and  I 
partly  manufactured  articles,  such  l 
as  linings : 

Of  dog,  wolf,  common  fox,  eat,  i 
onliiuiry  seal,  sheeji,  gnat,  rein-  j 
deer,  slag,  elk,  roedeer,  gazelle,  or  j 
hoi ses  or  cattle  ...  ...  kilog. 


Including  weight  of  boxes,  paper  or  similar  packing. 


Kate  of  Import  Duty. 

rresent. 

Fixed  by 
i  the  Bill. 

Kr.  ore 

Kr.  ore 

0 

0 

0 

10  00 
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lUatc  of  Import  Duty. 

I.  Articles.  1  p  ^  |  Fixed  by 

_  iiescnt. 

1  Finished  articles  having  fur  covering  Kr.  ore.  Kr.  ore. 
or  lining,  such  as  caps,  muffs, 
boas,  fur  coats,  cloaks  and  foot 
mull's :  I 

Of  <log,  wolf,  common  fox,  eat,  I 

common  seal,  sheep,  goat,  rein-  ! 

deer,  slag,  elk,  roedeer,  gazelle,  or 
horses  or  cattle  ...  ...  kilog.  6  00  6  00 

Of  Siberian  (not  Persian)  lamb, 
cashmere  goat  ('fibet),  hamster, 
marmot,  nutria,  musk  rat,  , 

rabbit  or  hare  : 

i>h  Covered  or  lined  with  silk  or  )  ( I 

mixed  silk  fabrics  ...  kilog.  '  8  50  -  11  00 

!(■  Other  .  kilog.  )  ( !  9  00 

Other  kinds :  ' 

)a  Covered  or  lined  with  silk  or  1  (  j 

mixed  silk  fabric  ...  kilog.  ^  14  00%  I  16  50 

d,  Other  .  kilog.  )  (  14  50 

Sticks,  even  if  in  combination  with 
materials  other  than  wood  : 

Clearly  intendeel  for  umbrellas  and 
parasols  : 

\a  M’ith  handles  or  fittings  of  gold  1  f 

or  silver...  ...  ...  kilog.*  t  0  25  <  5  00 

'h  Other  .  kilog.*  j  (  0  25 

Other  kinds  : 

ki  With  handles  or  fittings  of  gohl  ]  ( 

or  silver .  kilog.*  |-  2  70-!  j  10  00 

Other  .  kilog.*  J  ( I  2  70 

Manufactures  of  cane,  even  if  in  com- 
*  bination  with  other  materials :  i 

Sticks  clearly  intended  for  umbrellas 
and  parasols  : 

a  With  handles  or  fittings  of  gold  j  1 

or  silver . kilog.  !  0  25  :  5  00 

h  Other  . kilog.  )  [  0  25 

Sticks  not  included  under  Nos.  271n 
or  h  : 

a  With  handles  or  fittings  of  gold  j  |  j 

or  silver . kilog.  2  70  |  |  10  00 

l>  Other  . kilog.  ;  (  2  70 

Brushmakers’  wares,  such  as  brushes,  I 

brooms,  whisks,  etc.  (of  substances  j 

other  than  fibre,  grass,  or  other  1 

vegetable  materials),  with  setting 
or  mounting  of  gold  or  silver  kilog.  6  00  15  00 

i  Pearls  mounted  in  materials  other  than 
gold,  silver  or  platinum,  includ¬ 
ing  bracelets  and  necklaces  and 
chains  ...  ...  ...  kilog.  2  00  10  00 

New  Note.— In  assessing  duty 
on  goods  classified  under  this 
Tariff  No.  when  arriving  from  free 
ports  or  free  warehouses,  the  duty 
shall  be  increased  by  5  kr.  per 
kilog.  if  they  are  unpacked  or 
merely  provided  with  paper  wraji- 
jiings ;  provided,  however,  that 
where  the  goods  classified  under 
this  No.  are  usually  imported  un¬ 
packed  or  only  in  pa|ier  wrappers, 
the  increased  duty  shall  not  be  . 
imposed. 

Carpets,  mats  and  rugs  of  wool  (even 
if  in  comliination  with  other 
textile  materials,  except  silk), 

;  even  if  scicn  up,  hemmed,  bordered  ^ 
or  prodded  with  fringes: 

Not  exceeding  180  knots  per  lineal 

metre  .  kilog.  ,  5  00  1 

Exceeding  180  knots  iicr  lineal  i  , 

metre  .  ..  kilog,  8  00  |  j 

Braces,  belts,  bandoliers  and  garters,  ' 

suspenders  for  clothing,  sleeve 
holders  and  other  similar  articles, 
also  jiarts  thereof,  of  textile 
materials : 

Of  gold  wire-drawers’  work  kilog.  i  9  00  30  00 

Of  pure  or  mixed  silk,  or  of  elastic 
ribbons  or  cords  containing  silk  . 

kilog.  4  00  15  00 

Bags  weighing  more  than  ^  kilog.  net  ' 
each,  jiortfolios,  cases  and  boxes, 
sheaths  not  specially  mentioned, 
pocket  hooks,  purses,  memorandum  ; 
books  and  housewives,  fitted  up  or  , 
not,  covered  externally  with  or  con-  !  I 

sistiug  of  I'Uie  or  half  silk...  kilog.  7  00  |  un- 

New  Note. — In  a.s.sessing  the  ^  changed 

duty  on  goods  falling  under  this  j  | 

Including  weight  of  boxes,  paper,  and  similar  wrappings. 


j  8  50  11  00 

)  (  9  00 


[  14  00 -!  I  16  50 
)  (i  14  50 


[  0  2fJ  5  00 

j  (  0  25 

I  2  70-^  j  10  00 

J  I ;  2  70 

i 

!  0  25  j  5  00 

)  '  0  25 


\  2  70  !  I  10  00 
)  I  !  2  70 


6  00  15  00 


2  00  10  00 


5  00  K 

I  I  >in- 

8  00  l/cbaiigec] 


9  00  30  00 


4  00  15  00 


7  00  I  un¬ 
changed 


V 
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590a 


5906 


001(« 

60-2./ 


6016 

6026 


609 


Artificial  llowers,  fruits  <u'  plants  pre¬ 
pared  chiefly  of  textile  materials, 
I»aper,  straw  or  other  similar 
materials  ;  also  imitations  of  butter¬ 
flies,  beetles,  oiTiainental  feathers 
and  the  like,  intended  for  decorative 
purposes  and  pre|>ared  from  the 


kilo-. 


611a 


6116 


6l2rt 


6126 


same  materials 
Umbrellas  and  jiarasols : 

Of  silk  or  half  silk  : 

With  handles  oi'  fittin-s 

or  silver . 

Other  . 

Other  kinds : 

With  handles  i>r  fittings  of  gold 

or  silver .  each 

Other  ...  ...  ...  each 


f  gold 
each 
each 


617 


618 

619 

620 


630 


614-6  Hat  plaits.  [Duties  unchanged.] 

New  Note  to  Nos.  61 1-6. — 
In  assessing  duty  on  hat  plaits,  no 
regard  shall  be  taken  of  silk  which 
is  only  present  in  small  quantities 
and  which  does  not  a])pi'eciably 
alter  the  appearance  of  the  plaits. 
Hats  finished  or  ]>ai  tly  finished  ; 
Ladies’  hats  trimmed  with  flowers 

or  feathers .  each 

Other  kinds  of  material  containing 
silk: 

Merely  shaped,  etc.  ...  each 
Finished  ...  ...  ...  each 

Trimmed  ...  ...  ...  each 

New  Note  to  No,s.  618-620. — 
Mats  made  of  plaits  specified  in 
the  Note  to  Nos.  611-616  shall 
not  be  classified  as  hats  of 
materials  containing  silk. 
Ornamental  fcathei’s.  [Duties  un 
changed.] 

New  Note. — In  assessing  the 
duty  on  ostrich  or  other  ornamental 
feathers  imported  from  free  jiorts 
or  free  warehouses,  if  the  goods  are 
unpacked  or  provided  only  with 
]>a]>er  wrapping  the  duty  shall  be 
increased  by  10  kr.  i)er  kilog.  (in 
the  case  of  ostrich  feathers)  or  1^  kr. 
]>er  kilog.  (in  the  case  of  other 
ornamental  feathers) ;  provided 
however,  that  where  the  goods 
classified  under  this  Tariff  No.  are 
usually  imiwrted  unjiacked  or  only 
in  paper  w  rapping  the  increased  duty 
will  not  be  levied. 

Articles  of  faience  and  jiorcelain  in 
combination  w  ith  gold  or  silver 

kilog. 

(including  the  weight  of  boxes, 
2af«i  01  similar  wrappings). 


671 


Kate  of  ImjKirt  Duty. 
I’resent. 


TariH  No.  coming  from  fne  poits 
or  free  warehouses,  the  duty  shall  ' 
be  increiised  by  1  kr.  75  ore  jicr 
kilog.  if  they  are  imjKuted  unpacked 
or  merely  with  a  j>aj>er  wrapping : 
provided,  however,  tliat  where  the 
goods  included  in  this  Tariff  No. 
are  usually  imiiorted  uniiacked  or 
only  in  )iai»cr  w  rapjHjrs  the  incrciucd 
duty  will  not  be  levied. 

Overcoats  and  coats,  waistcoats  and  ■ 
trousers  for  men  and  boys,  of 
tissues  other  than  of  silk  or  half 
silk  : 

Of  wool,  linen  or  hemji  tissues  : 
Having  linings  of  fabric  contain¬ 
ing  silk .  kilog. 

Having  facings  or  other  trimmings 
of  fabric  containing  silk  kilog. 

Clothing  and  other  sewn  wares  (other 
than  hosiery,  overcoats,  coats,  etc.) 
of  tc.xtile  material  other  than  lace, 
tulle,  silk,  mixed  silk,  or  stamiied 
felt  :  I 

With  embroiderie.s,  lace,  linings,  i 
facings  or  other  triinmings  of 
fabric  containing  silk  ; 

Of  woollen  tissue  ...  ...  kilog. 

Other  ...  ..  ...  kilog.  , 

With  embioidery  or  lace  not  con¬ 
taining  silk  : 

Of  woollen  tissue  ...  ...  kilog. 

Other  . kilog. 


ore.  Kr.  ore. 


3  50 


50 


3  50 


4  00 


5  00 
-1  00 


7  00 
6  00 


5  00  )  uu- 
1  00  )  changed 


20  00 

25  00 

1301 

!  175-^ 

5  00 

)  ( 

2  25 

0  60  -J 

3  00 

1 

1  ( 

0  60 

1 

Taiifl  ! 
No.  I 


.liliele;-. 


702 


70(t 


7706 


Glass  or  enamel  waics  in  combination 
with  gold  or  silver  ...  ...  kilog 

(including  the  weight  of  cases,  boxt.s, 
j)ai>er  or  similar  wrappings). 

Umbrella  and  parasol  frames,  put 
together,  even  with  sticks  of  other 
matei'ial  than  iron  : 

With  handles  or  fittings  of  gold 

or  silver  . kilog. 

Other  ...  ...  ...  ...  kilog. 


1285  ;  Watches  with  gold  cases 


1288 


Gold  watch  ca.ses  impoi  ted  separately 

each 

[Note. — These  two  headings 
formerly  included  gilt  and  gold- 
plated  watches  and  watch  cases 
as  well  as  gold  watches  and  ca.ses.] 


and 


1291 


1292 


Wall  and  tabic  clo<-ks  in  cases, 
loose  ca.ses  therefor  : 

Of  alabaster  or  other  stone,  porce¬ 
lain,  terra  cotta,  majolica  or  other 
earthenware  ...  ...  kilog. 

New  Note.  —  An  adilitional 
iluty  of  1  krona  j'cr  kilog.  will  be 
levied  on  goo<1s  classified  under 
this  Tariff  No.  when  iniiiortcd 
unpacked  or  only  in  paper  wrap¬ 
pings  from  free  j  orts  or  free 
vvarehous(.“S ;  jirovideil,  however, 
that  where  such  goods  are  usually 
imported  unpacked  or  only  in 
j  aper  vvrap{)iiigs  the  increased 
duty  will  not  be  levied. 

Of  metal,  even  with  striking  me¬ 
chanism,  also  those  of  wood  or 
materials  not  specified  in  the 
preceding  Tariff  . .  kilog. 


1  00 


10  00 


1  50 

2  00 
2  50 


3  00 
I  00 
5  00 


00 


10  00. 


Jewelleiy,  all  kinds,  of  material  other 
than  gohl.  silver  or  platinum,  such 
as  bracelets,  brooches,  breast  iiins, 
necklaces  and  watch  chains,  crosses, 
rings,  charms,  watch  hooks,  hat 
clasps,  hair  clasps  and  other  deco¬ 
rations  for  the  hair,  not  falling  under 
any  other  number,  and  other  similar 
ornaments  for  {ier.sonal  use,  includ¬ 
ing  sleeve  links  and  shirt  studs 

kilog. 

New  Note.— In  assessing  the 
duty  on  goods  classified  under  this 
Taiiff  No.  coming  from  free  ports 
or  free  warehouses  imjiorted  un¬ 
jiacked  or  only  in  jiaper  wrajijiings 
an  additional  duty  of  5  kr.  per 
kilog.  will  be  levied  ;  provided, 
however,  that  if  such  goods  are 
usually  imjiortcd  unjiacked  or  only 
in  jvajier  wrajijiings  the  additional 
duty  will  not  be  levied. 


1302 


Buttons,  not  sjitcially  mentioned  (and  | 
piarts  theieof)  covered  with  textile  ! 
materials  containing  silk  ...  kilog,  j 
Note.— Ill  assessing  the  duty  on  j 
goods  classified  under  this  Tariff  No.  j 
coming  from  free  jiorts  or  free  ware-  | 
houses  imjiorted  unjiacked  or  only  j 
in  jiajier  wrappings  an  additional  ! 
duly  of  90  ore  jier  kilog.  shall  be 
levied  ;  jirovided,  however,  that  if 
such  goods  are  usually  imjiorted  un¬ 
jiacked  or  only  in  jiaper  wrapjiings 
the  additional  duty  will  not  be  levied. 


iKateof  ImjiortDiitv 
Piescut. 


Fixed  by 

the  Bill. 


Kr.  ore. 
5  00 


Kr.  ore. 
10  00 


0  80 


3  00 
0  80 


10  00  un- 
changed 
uu- 

8  00  j  changed 


00 


changed 


1  50 


10  00 


changed 


2  00 
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UNITED  STATES  OF  AMERICA. 


'I'ARIFF  BEV1SI(L\  lUMi. 

The  Hoard  of  Traile  are  now  iii  receijit  of  cojiies  (d  th^ 
Hill  for  the  revision  of  the  United  States  Customs  Tan 
in  the  form  ni  w  hich  it  w  as  tejiorteil  to  the  Senate  hy  t  w 
Senate  Uinaiice  Committee. 


.  . . .  . . .  I’artieulars  of  the  rates  of 

duty  proposed  in  the  Hill  for  any  jiartieular  goods  or  classes 
of  goods  mav  ho  obtained  on  written  or  jiersonal  ajqv  na 
tion  to  the  Tariff  Section  of  the  Department  of  Overseas 
liad?.  l*-5.  Old  Queen  Slieet,  L.iidcu,  S.V-  ■  1 


J 


H 
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Ai'Wi. -’T,  'I'HH  li(iAlil) 

Government  Notices 
affecting  Trade. 

I  GENERAL  SECTION. 


SAFEGUARDING  OF  INDUSTRIES  ACT. 


COMMITTEE  UNDER  PART  II. :  OPTICAL 

and  other  scientific  instruments. 

The  Board  of  Trade  give  notice  that  they  have  received 
a  coiuplaint  hv  the  British  Optical  Instrument  Manufac¬ 
turers’  Association,  Limited,  the  Britisli  Photographic 
Manufacturers’  Association,  the  Spectacle  Manufacturers’ 
Association,  and  the  Drawing  Instrument  Manufacturers’ 
Association,  that  Optical  and  other  Scientific  Instruments 
manufactured  in  Germany  are  being  sold  or  offered  for  sale 
in  the  United  Kingdom  at  prices  which,  by  reason  of  depre- 
I  ciation  in  the  value  in  relation  to  sterling  of  German  cur¬ 
rency,  are  below  the  prices  at  which  similar  goods  can  be 
profitably  manufactured  in  the  United  Kingdom,  and  that 
I  i)v  reason  thereof  employment  in  the  industry  manufactur¬ 
ing  similar  goods  in  the  United  Kingdom  is  being  or  is 
I  likelv  to  be  seriously  affected.  The  Board  of  Trade,  in  exer¬ 
cise  of  the  [)owers  conferred  upon  them  by  I’art  11.  of  the 
Safeguarding  of  Industries  Act,  1021,  have  referred  the 
matter  for  enquiry  to  a  Committee  constituted  for  the  pur¬ 
poses  of  that  Part  of  the  Act,  and  consisting  of :  — 

Sir  R.  Henry  Row,  K.C'.B.  (Chairman), 

Mr.  A.  K.  Davies, 

Mr.  Rayner  Goddard, 

Mr.  A.  E.  Holmes,  and 
Mr.  J.  F.  Mason,  J.P. 

The  Committee  are  directed,' after  ascertaining  the  facts, 
to  report  to  the  President  of  the  Board  of  Trade  (a)  whether 
the  conditions  specified  in  Section  2,  Sub-Section  (1)  of  the 
Safeguarding  of  Industries  Act,  1921,  are  fulfilled  in  resjiect 
of  all  or  any  particular  varieties  of  Optical  and  other 
Scientific  Instruments;  (h)  on  the  effect  which  the  imposi¬ 
tion  of  a  duty  under  Part  II.  of  the  Act  on  goods  of  the 
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class  or  description  covered  by  the  complaint  would  exert  on 
employment  in  any  other  industry  being  an  industry  using 
goods  of  that  class  or  description  us  material;  and  Ir) 
whether  in  the  opinion  of  the  Committee  production  in  the 
industry  manufacturing  similar  goods  in  the  United  King¬ 
dom  is  being  carried  on  with  reasonable  efficiency  and 
economy. 

The  Committee  propose  to  hold  their  first  .sitting  for  the 
taking  of  evidence  at  3  p.m.  on  Alonday,  loth  May,  1922, 
at  the  Hotel  Windsor  (Mines  Department),  \’ictoria  Street, 
London,  S.W.  1. 

The  Secretary  to  the  Committee  is  Mr.  T.  Turner,  Board 
of  Trade,  Great  George  Street,  London,  S.W.  1,  to  whom 
all  communications  should  be  addressed. 


GLASS  liOTTLES. 

The  Board  of  Trade  give  notice  that  they  have  received 
complaints  from  the  Association  of  Glass  Bottle  Manufacturers 
of  Great  Britain  and  Ireland  (1)  that  Glass  Bottles,  manu¬ 
factured  in  Holland,  and  being  sold  or  offered  for  sale  in  the 
United  Kingdom  at  prices  below  the  cost  of  production 
thereof  as  defined  by  the  Safeguarding  of  Industries  Act,  1921, 
and  that  by  reason  thereof  employment  in  the  industry 
manufacturing  similar  goods  in  the  United  Kingdom  is  being, 
or  is  likely  to  be,  seriously  affected ;  and  2)  that  Glass 
Bottles,  manufactured  in  Germany,  are  being  sold  or  ofiered 
for  sale  in  the  United  Kingdom  at  prices  which,  by  reason  of 
depreciation  in  the  value  in  relation  to  sterling  of  German 
currency,  are  below  the  prices  at  which  similar  goods  can  be 
profitably  manufactured  in  the  United  Kingdom,  and  that  by 
reason  thereof  employment  in  the  industry  manufacturing 
similar  goods  in  the  United  Kingdom  is  being,  or  is  likely  to 
be,  seriously  affected.  The  Board  of  Trade,  in  exercise  of  the 
powers  conferred  upon  them  by  Part  II.  of  the  Safeguarding 
of  Industries  Act,  1921,  have  referred  the  matter  to  a  Com¬ 
mittee  constituted  for  the  purposes  of  that  part  of  the  Act 
and  consisting  of : — 

Mr.  C.  A.  Russell,  K.C.  (Chairman), 

Sir  Cecil  L.  Budd,  K.B.E., 

Mr.  Owen  Parker,  C.B.E.,  J.P., 

Mr.  E.  W.  Rainer,  and 
Mr.  James  Rowan,  J.P. 


ilJ.J 


i  LIFE-FIRE  MARINE 
ACX:iDENT6MOIOR 


THE  ALL-IN  POLICIES 

1  _  A  ft  rr.tr  f.  xf;EEr> 
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1  SIR  EDWARD  M'MOUNTAIN 

1  MANiSOINO  DIB-BCTOIft- 

PROSPBCTUS  POSTTRSE 

79  PALL  MAI  If 

^LONDON 

All  Classes  of 
Insurance  Business 
Transacted 


Annuities,  Boilers,  Burglary,  Con¬ 
tingency,  Disease  and  Sicknes.s, 
Electrical  and  other  Machinery, 
Emploj-ers’  Liability,  Fidelity 
Guarantee,  Eire,  Gas  Plants, 
Indemnity, Leasehold  Redemption, 
Life,  Licence,  Lifts,  Live  Stock, 
I<oss  of  Profits,  Marine,  Motor 
Car,  Personal  Accident,  Plate 
Glass,  Public  Inability,  Securities 
in  Transit,  Sprinkler  Leakage. 


THE  “ALL-IN”  POUCY 
for  Householders  and 
Houseowners. 
“PLUVIUS”  WEATHER 
POLICIES. 

SPECIAL  INSURANCES 
for  FARMERS. 
SPECIAL  INSURANCES 
for  WOMEN. 

CHILDREN’S 

ENDOWMENTS. 
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The  Committee  are  directed,  after  ascertaining  the  facts,  to 
report  to  the  IVesident  of  the  Hoard  of  Trade 

(a)  whetlier  the  conditions  specified  in  Section  2.  Snh- 
section  (1)  of  the  Safeguarding  of  Industries  Act,  1921, 
are  fulfilled ; 

(//)  on  the  effect  which  the  imposition  of  a  duty  under 
Part  II.  of  the  Act  on  goods  of  the  class  or  description 
covered  by  the  complaint  would  exert  on  employment 
in  any  other  industry  being  an  industry  using  goods 
of  that  class  or  description  as  material ;  and 
(c)  whether  in  the  opinion  of  the  Committee  production 
in  the  industry  manufacturing  similar  goods  in  the 
United  Kingdom  is  being  carried  on  with  reasonable 
efficiency  and  economy. 

The  Committee  propose  to  hold  their  first  meeting  for  the 
taking  of  evidence  at  2.:10  p.m.  on  Monday,  15th  May,  1922, 
at  5,  Old  Palace  Yard,  Westminster,  London,  S.W,  1. 

The  Secretary  to  the  Committee  is  Mr.  G.  S.  Hailey,  Hoard 
of  Trade,  Great  George  Street,  London,  S.W.  1,  to  whom  all 
communications  should  be  addressed. 


TREATY  OF  PEACE  (HUNGARY)  ORDER, 
1921. 

Bulks  kkl.\ting  to  direct  settlement  of  debts  owing  to 
Hkitish  Nation.cls  bv  Hungarian  Nationals  pursuant 
to  the  Convention  of  20th  December,  1921,  between 
THE  HrITISH  .CND  HUNGARIAN  GoVERN.MKNTS. 

1.  No  application  for  sanction  to  settle  debt's  direct  will  be 
entertained  by  the  Administrator  of  Hungarian  property 
before  the  debt  or  debts  proposed  to  be  settled  have  been 
proved  through  this  Department  in  the  prescribed  form  by 
the  Hritish  creditor  and  admitted  by  the  Hungarian  Clearing 
Office. 

2.  The  application  for  direct  settlement  must  in  each  case 
be  made  by  the  Hungarian  debtor  through  the  Hungarian 
Clearing  Office. 

8.  Each  application  must  be  accompanied  by : — 

ti)  A  statement  in  triplicate  giving  particulars  of  the 
debt  or  debts  affected  by  the  proposed  settlement, 
together  with  the  names  and  addresses  of  the  Creditors 
and  Debtors. 

(iij  Particulars  of  any  property,  rights  or  interests  in  the 
United  Kingdom  of  Hungarian  Nationals  affected  by 
proposed  settlement,  together  with  the  name  and 
address  of  the  owners  and  the  \  alue  of  any  property, 
rights  or  interests  in  the  United  Kingdom  to  be 
released. 

(iii  I  The  written  authority  and  consent  of  the  Hungarian 
owner  to  the  release  of  liis  property,  rights  or 
interests  for  the  purpo.ses  of  the liroposed  settlement. 

4.  After  receipt  from  the  Hungarian  Clearing  Office  of  the 
application  for  permission  to  make  a  settlement  and  before 
the  sanction  of  the  Administrator  is  granted  the  Hritish 
Creditor  shall  agree  to  the  following  conditions  ; — 

(i)  The  Hritish  Creditor  shall  consent  in  writing  to  the 

withdrawal  of  his  Proof  of  Claim  and  to  the  abandon¬ 
ment  of  his  rights  through  the  Clearing  Office  in  the 
form  prescribed  by  the  Administrator. 

(ii)  The  fees  payable  by  the  Hritish  Creditor  to  the 
Department  towards  the  expenses  of  carrying  out 
the  provisions  of  the  Treaty  of  Peace  (Hungary) 
Order,  1921,  shall  be  on  the  following  scale,  viz. :  — 

2\  per  cent,  upon  the  present  value  of  the  cash 
consideration  and  the  value  of  the  property  in  the 
United  Kingdom  released  from  the  charge  imposed, 
by  the  said  Order,  and  made  available  for  the 
purpose  of  the  settlement. 

(iii;  The  Administrator  shall  be  entitled  to  recover  the 
fees  above  referred  to  out  of  the  property  released 
for  the  purpose  of  the  settlement  and  to  deduct  such 
fees,  or  any  part  thereof,  from  any  amount  coming 
into  his  hands  for  the  purpose  of  the  settlement  or  to 
recover  them  from  the  Hritish  Creditor  as  a  debt. 

EGEHTON  S.  GHEY, 
Administrator. 

Department  for  the  Administration 
of  Hungarian  Property, 

Cornwall  House, 

Stamford  Street, 
liondon,  S.E.  1. 


CLASSIFK’ATION  OF  RAIIAVAY  TRAFFIC. 

The  Ministry  of  Trans|)ort  iiiuke  the  following  unnounce- 
iiient: 

N'oli'v  is  gi\en  by  the  Kales  Ad\ isory  Coiuniittee,  2, 
Clmieut's  Inn,  Strand.  Jiondoii,  M’.U.  2,  that  the  railway 
e<jin  I  tallies  ha\e  submitted  jiroposals  for  the  classification 
of  traffic,  other  than  perishables,  when  conveyed  by  passen¬ 
ger  truiu  or  other  similar  service.  ^  Copies  of  the  proposals 


GOVERNMENT  NOTICES  AFFECTING  TRADE— 


may  be  obtained  from  the  Secretary,  llailway  Clearing 
House,  Keyniour  Street,  Euston  Square,  London,  N.AV.  1 
price  Gd.  jiost  free. 

A  preliminary  meeting  to  discuss  the  general  priii('i|)les 
of  the  said  classification  w  ill  be  lield  on  Tuesdaj',  28rd  May, 
at  II  a.m.  in  the  Old  Hall,  Lincoln’s  Inn,  London,  W.C.  2! 
Any  person  or  association  desiring  to  submit  objectioii.s  in 
regard  to  general  principles  and  to  be  heard  at  the  said 
meeting  should  lodge  four  copies  of  such  objections  with 
the  Secretary  of  the  Hates  Advi.sory  Committee  on  or  before 
IGtIi  May,  1922.  Detailed  objections  to  the  projiosed  classi¬ 
fication  must  be  lodged  either  with  the  Secretary  of  the 
Hates  Advisory  Committee  or  through  the  Secretary  of  the 
'I'ratlers’  C!o-ordinating  Committee,  Federation  of  Hritish 
Industries,  89,  St.  James’s  Street,  London,  S.W.  1,  on  or 
before  7th  June,  1922.  Forms  for  this  purpose  can  lie 
obtainetl  from  the  Secretary  of  the  Kates  Advisory 
Committee. 


1‘ATENrS  AND  J)ESIGNS  ACG’S,  19(17  AND 
1919:  lACENCES  OF  RIGHT. 

Notice  is  hereby  given  that,  by  virtue  of  the  jirovisions 
of  Section  24  of  the  .Vets,  the  undermentioned  Patents  were 
indorst'd  “  Licences  of  Right  ”  on  the  dates  specified 
below' :  — 


No.  and  Year 
of  Patent. 

Grantee. 

Title. 

IHth  April,  1922. 

!l:i!U  12 

.Seliurmaiiii,  W. 

"  Imiiroveiaeids  in  Ilexilile  sliaft.s.” 

111422 

Mcgill,  K.  L. 

“liiiprovemeiits  in  iiietliod  of  an 

(.'iBi'.MTI 

20th  April,  1922. 

apparatus  for  treating  liou.se  waste 
and  sewage.” 

Hill  15 

Tliompsoii,  W.  1’. 

••  Jmprovemeiits  in  velixipede  and  tlie 

(Uenilec  Mnnufar- 

like  .saddles.” 

lurimi  (’iiininoiij). 

l(Ki;442 

Sliarpies,  L.  1*. 

‘•liiiproveineiits  in  eeidrit'iigal  maeliiiies 

(8i!i  Hi)  ; 

and  methods.” 

115012  ! 

■Marks.  )•;.  ('.  R. 

‘•Improvements  in  and  relating  tu 

(4II2'18)  1 

11.50:l:l 

( Durham  Duplex 
Razor  Co.). 

r-szor  blades.” 

“Improvements  in  motor  idoiighs." 

(l(i0l)8/20) 

1  Deiitselie  Kraft-  1 

1.58275 

v  plliig  (Jes.  III.  1). 

“Improvements  in  ami  relating  to 

(2558  21) 
(Patent  of 

1 

motor  ploughs.” 

Addit  ion.) 

1 1(4882 

/  ' 
Fanslow,  IJ.  o. 

“Improvements  in  elieek  proteeting 

(I880;i  20)  1 

macliiues.” 

151870 

Schulz, .).  (i. 

“ linproveiiieiifs  in  motor  vehielesand 

(Ifi0'.)2'l!))  1 

navigable  vessels.” 

157000 

Dexter  l'5ilder 

“Improvements  in  slow-down  dcvkini 

(0.58  21) 

t'omiiaii.v.. 

for  registering  sheets  in  slieet-fceding 
machines.” 

105828 

1  ( 

“Improvements  in  sliect  seiiaratiiig 

(15844  20) 

1  Mills,  ('.  K.  1 

inacliines.” 

107014 

I  (Dexter  Folder  j 

“Improve  me  ids  in  slicet  feeding 

(15845,  20)  , 

rComiiuuy).  i 

machines.” 

100000 

“Improvements  in  sheet  feeding 

(10002  20) 

1 

inacliines.” 

107070 

’  Thornton,  A.  ' 

■‘Improvemonts  in  liigli  pressure 

(28228,20) 

(1’he  Sufeti/  Car 

valves.” 

_  1 

Heatiu'i  aad  Li'jhl- 
iay  Compaay.) 

The  Patent  Office,  W.  Temi'le  Franks, 

( 'o«i  i>t  roUcr-U  tnii'ul. 


Commercial  Returns. 


CORN  PRICES. 

Btateinent  showing  the  average  price  of  British  Corn  per  quarter 
of  8  bushels  Im{>erial  Measure,*  as  received  from  the  Inspectors 
of  Corn  Returns  in  the  week  ended  22nd  April,  1922, 
pursuant  to  the  Corn  Returns  Act,  1882  : — 


Average  Price. 


Wheat. 

Barley. 

Oats. 

s. 

d. 

s. 

d. 

s. 

d. 

Week  ended  ‘22nd  Ajiiil,  19‘22  .. 

.  51 

3 

40 

2 

29 

6 

Corresponding  week  in — 

19 

1913 . 

32 

2 

25 

11 

1914  . 

.31 

<1 

26 

0 

18 

if 

1915  . . 

’  58 

3 

32 

7 

31 

5 

1916 . 

56 

3 

r.3 

r» 

32 

4 

1917 . 

81 

1 

69 

5 

.'TS 

6 

1918 . 

1  73 

.3 

56 

10 

46 

8 

1919 . 

73 

1 

62 

9 

48 

1 

1920  . 

I  72 

S  ■ 

85 

0 

.56 

!> 

1921 . 

‘  87 

.8 

46 

7 

.36 

10 

•  Section  8  of  the  Corn  Returns  Aet,  1882,  provides  that 
of  purchases  of  British  corn  arc  made  to  the  local  inspector  of  Corn  Beui 
ill  any  other  measure  than  the  iiniicriul  bushel  or  by  weiglit  or  by  a  weig 
measure,  that  officer  shall  convert  such  returns  into  the  imperial  Dumei, » 
in  the  case  of  weight  or  weighed  measure  the  conversion  is  to  be  maae  av 
rate  of  sixty  iinjieri.il  pounds  for  every  biishid  of  wheat,  fifty  imperial  pou“  . 
for  every  bushel  of  barley,  and  thirty-nine  imperial  pounds  for  every  ousa 
of  oata.  * 


If 
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OVERSEAS  TRADE  IN  1922  AT  THE  PRE-WAR  VALUES  OF  1913. 


COMPARISON  FOR  MARCH  QUARTER. 


We  give  below  upon  this  and  the  next  page  detailed  tables  in  illustration  of  our  article  last  week  on  pages 
413  and  11  1.  A  comparison  is  made  lietween  the  present  foreign  trade  and  that  before  the  war,  by 
estimating,  as  nearly  as  available  data  permit,  the  value  which  would  be  put  upon  imports  and  exports 
in  the  mass,  if  each  item  had  the  same  average  value  per  unit  of  quantity  as  was  declared  for  goods  of  the 
same  description  in  1913.  In  this  way  aggregate  figures  are  obtained,  the  comparison  of  which,  with  the 
corresponding  figures  for  1913,  enables  the  extent  of  the  influence  of  price-changes  and  the  aggregate  changes 
in  the  volume  of  goods  imported  and  exported  to  be  estimated.  In  the  article  we  gave  the  aggregates,  and  in  the 
tables  below  supplement  this  information  by  extending  the  comparison  to  the  commodities  in  the  various 
import  and  export  classifications. 

[Note. — The  particulars  given  relate  to  the  first  quarter  of  the  years  specified.] 


TABLE  A. 

TOTAL  IMPORTS. 

TABLE  B. 

EXPORTS  OF  FOREIGN  AND  COLONIAL  PRODUCE. 

Class  and  Group. 

Declarei 

1  Values. 

Values  in 
1922  esti¬ 
mated  at 
average 
values  in 
1913. 

Index  numbers,  1922, 
ciimjiared  with  1913 
(1913  =  100). 

Declared  Values. 

Values  in 
1922  esti¬ 
mated  at 
average 
values  in 
1913. 

Index  nnmlxi-s,  1922, 
conu>ared  witli  1913 
(1913  100). 

In  1913. 

Ill  1922. 

Average 

values. 

^  Quantities. 

In  1913. 

In  19-22. 

Average 

values. 

Quantities. 

£I,nfK) 

£1,0(X) 

£1,000 

Per  cent. 

Per  cent. 

£1,000 

£1,000 

£1,000 

Per  cent. 

Per  cent. 

.—Food,  Drink  and  Tobacco 

A.  Grain  anil  Flour . 

18  i*79 

22,781 

15,786 

144-3 

83-2 

.505 

728 

628 

115-9 

124-4 

B.  Heeding  Stull's  for  Animals  . 

l,.Hi9 

1,387 

940 

147  6 

64-0 

22 

58 

42 

138-1 

190  9 

C.  Meat . 

12,837 

22,yr)y 

14,379 

159-7 

112-0 

434 

658 

705 

93-3 

162-4 

D.  Animals,  Living,  for  Food  . 

17 

351 

221 

158-8 

1, 3141-0 

0 

— 

— 

— 

— 

E.  Other  Food  and  Drink,  Xon-Dnlialde 

18,744 

33,424 

21,tPf)0 

159  2 

112-0 

1,463 

3,695 

2,771 

133-3 

189-4 

F.  ,,  „  „  Dutiable 

12,830 

2.5,  .51 19 

17,088 

149-3 

135-3 

1,4-23 

1,696 

1,636 

103-7 

115-0 

0.  Toliacco  . 

l,'i71 

5,040 

2,21t7 

2iy7 

1411-2 

Cl 

306 

173 

176-9 

283  6 

Total,  Class  I . 

Cti,247 

111,457 

71,711 

155-4 

108-2 

3,914 

7,141 

5,955 

119-9 

152-1 

I.-Raw  Materials  and  Articles  mainly 
Unmanufactured- - 

A.  Coal . 

B.  Other  Non-Metallic  M  iniiig  and  Quarry 
Products  and  the  like  . 

7<14 

1,225 

582 

210-5 

76-2 

79 

163 

9t> 

169-8 

1-21 -.5 

C,  Iron  Ore  and  Scrap  . 

2,00.1 

9!t3 

703 

141-3 

34-2 

4 

5 

•2 

250-0 

.50-0 

D.  Kon-Ferrous  Metalliferous  Ores  and 
Scrap  . 

3,407 

1,379 

1,250 

109-8 

36-9 

16t5 

193 

169 

114-2 

101-8 

£.  Wood  and  Timber  . 

4,289 

5,0711 

3,001 

185-4 

71-4 

242 

165 

78 

211-5 

32-2 

F.  Kaw  Cotton  and  Cotton  Waste 

22,149 

19,078 

10,579 

186-0 

47-8 

3,795 

1,.528 

169-8 

23  7 

G.  Wool,  Raw  and  Waste,  and  Woollen 
Rags  . 

10,193 

10,475 

14,385 

114-5 

S8-S 

3,661 

.5,773 

4,503 

128-2 

123-0 

H.  Bilk,  Kaw,  Knubs  and  Noils . 

320 

574 

230 

243-2 

73-8 

26 

12 

240-0 

19-2 

I.  Otlier  Textile  Materials . 

6,i*64 

2,294 

1,039 

140-0 

23-5 

1,516 

364 

21*2 

124-7 

19-3 

J.  Oil  Seeds,  Nuts,  Oils,  Fats,  Resins, 
and  Gums  . 

6,750 

8,545 

6,0(>8 

1-28-1 

98-8 

1,045 

1,117 

S02 

139  3 

76-7 

K.  Hides  and  Skins,  Undressed . 

4,57.5 

4,222 

3,354 

1-25-9 

73*3 

3,007 

65 

2,407 

1,850 

133-4 

61-5 

L.  Pajier-inaking  materials  . 

1,129 

1,.580 

594 

267-0 

52-6 

21 

12 

175-0 

18-5 

M.  Rubber  . 

7,358 

1,887 

6,401 

29-5 

87-0 

4,536 

1,938 

8,236 

23-5 

181-6 

N.  Miscellaneous  Raw  Materials  and 
Articles  mainly  Unmanufactured  ... 

3,198 

2.340 

1,877 

1-25-0 

58-8 

1,067 

007 

599 

101-3 

56-1 

Total,  Class  II . 

79,140 

06,880 

51,835 

130*3 

64-9 

19,2tKI 

14,353 

17,544 

81-8 

91-8 

II.— Articles  Wholly  or  Mainly  Manu¬ 
factured— 

A.  Coke  and  Manufactured  Fuel . 

17 

8 

400-0 

11-8 

2 

B.  Earthenware,  Glass,  Abrasives,  etc.... 

1,305 

1,648 

702 

-234-8 

53-8 

50 

28 

14 

200-0 

28  0 

C.  Iron  and  Steel  and  Manufactures 
thereof  . 

4,110 

2,744 

l,t>09 

170-5 

39-1 

92 

45 

...> 

204-5 

23-9 

D.  Non-Ferrous  Metals  and  Manufac¬ 
tures  thereof  . 

7,611 

4,597 

4,988 

92“2 

65-5 

2,437 

l,5f)8 

1,922 

78-5 

78-9 

B.  Cutlery,  Hardware,  Inipleinents  and 
Instruments  . 

1,4.50 

1,485 

1,140 

1.30-3 

78-6 

3-21 

236 

1-27 

185-8 

39-6 

F.  Electrical  Goods  and  Apparatus 

374 

317 

172 

184-3 

46-0 

51 

51 

35 

145-7 

68-6 

G.  Machinery . 

1,833 

1,934 

797 

-242-7 

43-5 

379 

247 

81 

304-9 

21-4 

11.  Manufactures  of  Wood  and  Timber  ... 

841 

829 

424 

195-5 

.50-4 

119 

80 

38 

210-5 

31-9 

1.  Cotton  Yarns  and  Manufactures 

2,152 

1,048 

517 

318-8 

21-1 

4);3 

164 

•2.82-3 

29-3 

J.  Moollen  and  Worsted  Yarns  and 
Manufactures . 

2,715 

1,928 

1,033 

186-6 

38-0 

84!) 

279 

177 

1576 

50-7 

X.  Silk  and  Silk  Manufactures  . 

5,643 

2,491 

222-5 

67-9 

474 

1,15.5 

501 

230-5 

105-7 

L.  Manufactures  of  Other  Textile 

Materials  . 

M.  A]>i)arel  . 

2,047 

2,401 

1,225 

196-0 

46-3 

576 

397 

219 

181-3 

88-0 

2,830 

3,125 

1,587 

196-9 

56-1 

420 

265 

144 

184-0 

34-3 

W.  Chemicals,  Drugs,  Dyes  and  Colours 

3,195 

2,003 

1,444 

184-4 

45-2 

418 

415 

1!)6 

211-7 

46-9 

0.  Oils,  Fats  and  Kesiiis,  Manufactured 

3,137 

10,400 

5,640 

179-S 

108 

828 

547 

151-4 

506-5 

P.  Leather  and  Manufactures  thereof  ... 

2,890 

2,523 

1,3.56 

186-1 

46-8 

514 

324 

2<H| 

162-0 

38-9 

Q.  Paper  and  Cardboanl  . 

1,810 

2,508 

1,528 

164-1 

84-4 

62 

72 

21 

342-9 

33-9 

H.  Vehicles  (including  Locomotives, 

^  Ships  ami  Aircraft)  . 

1,443 

1,555 

2,067 

143-2 

57 

48 

118-8 

-28-9 

0.  Rubber  Manufactures  . 

927 

1,353 

860 

157-3 

02*8 

79 

130 

85 

152-9 

107-6 

T.  Miscellineous  Articles,  Wholly  or 
Mainly  Manufactured  . 

4,913 

5,380 

3,385 

158-9 

68-9 

709 

539 

131-5 

69-8 

Total  Class  III . 

.50,179 

54,595 

32,967 

165*0 

65-7 

7,949 

7,289 

5,080 

143-6 

03-9 

f.— Animals,  not  for  Food . 

82 

48 

20 

240-0 

24-4 

12 

4 

2 

200-0 

16-7 

.-Parcel  Post,  Non-Dutiable  Articles  ... 

025 

730 

489 

149-3 

78-2 

- 

- 

— 

- 

— 

Total,  Classes  I.  to  V. 

190,279 

238,710 

156,522 

149-3 

79-7 

31,084 

28,787 

28, .581 

100-7 

91-9 
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OVERSE4S  TRADE  IN  1922  AT  THE  PRE-WAR  VALUES  OF  1913.— (contd) 


COMPARISON  FOR  MARCH  QUARTER. 


TABLE  C. 

IMPORTS  RETAINED. 


TABLE  D. 

EXPORTS  OF  UNITED  KINGDOM  PRODUOE. 


Cla'c  and  Group, 


I.  -Food,  Drink  and  Tobacco 

A.  Grain  and  Flour  .  ...  . 

U.  Feedinjj  Stuffs  for  Animals  . 

C.  Meat . 

U.  Animals.  Living,  for  FimmI  . 

E.  Other  Foo<l  and  Drink,  Non-Dutialile 

F.  „  .,  Dutiable 

(}.  Toba«‘0  . 

Total,  Cl  iss  I . 


II. -Raw  Materials  and  Articles  mainly 
Un  manufactured  - 

A.  iCosl . 

B.  Other  Non-Metallic  Mining  and 

Quarry  Products  and  the  like 
.  C.  Iron  Ore  ant  Scrap  . 

D.  Ron-Ferrous  Metalliferous  Ores  and 

Scrap  ...  . 

E.  Wood  and  li  liber  . 

F.  Raw  Oilton  and  Cotton  Waste 

G.  Wool,  Raw  and  Waste,  and  Woollen 

Rags  . 

H.  Silk.Riw,  Knubs  and  Roils . 

I.  Other  Textile  Materials . 

J.  Oil  Seeds,  Nuts,  Oils,  Fats,  Resins 

and  Gums  . 

K.  Hides  and  Skins,  Cndresse  I  . 

L.  Pajier-making  Materials  . 

M.  Rubber  . 

N.  Mi^cell.lueous  Raw  Materials  and 

Articles  mainly  Unmanufactured  . 

Total,  Class  II . 


Dec'ared  Values, 


.tl,<HiO  £l,OtlO 


Values  in 
192y  esti¬ 
mated  at 
average 
values  in 
1913. 


Index  numbers  19'22 
oompar.^d  with  1913 
(1913  100). 


Declared  Values. 


In  1913.  In  1912. 


Per  cent.  I  Jtl.OOO  £1,000 


Values  in 
1922  esti¬ 
mated  at 
average 
values  in 
1913. 


Index  numbers  19K 
com|)ared  with  1911 
(1913  =  100). 


Per  cent.  Psr  Celt. 


447-0  12341 

180-9  98-7 

1.580  - 


III.— Articles  Whcliy  or  Mainly  Manu¬ 
factured— 

A.  Coke  and  Manufactured  Fuel . 

B.  Earthenware,  Glass,  Abrasives,  etc. ... 

C.  Iron  and  Steel  and  Manulactures 

thereof  . 

I).  Ron-Ferrons  Metals  and  Manufac¬ 
tures  thereof  . 

E.  Cutlery,  Hardware,  Implements  and 

Ins-runients  . 

F.  Electrical  Goods  and  Apparatus 

O.  Machinery .  . 

If.  Manufactures  of  Wood  and  Timber  ... 

I.  Cotton  Tams  and  Manufactures 

J.  Woollen  and  Worsted  Tarns  and 

Manufactures . 

E.  '  ilk  and  Bilk  Manufactures  . 

L.  Manufactures  of  Other  Textile 

Materi.tls  . 

M.  Apparel  . 

R.  Chemicals,  Drugs,  Dyes  and  Colouts 

O.  Oils,  Fats  and  Resins,  Manufacture 

P.  I.eatlier  and  Manufactures  thereof  ... 

Q.  Pai>er  and  Cardboard  . 

K.  Vehicles  (including  Locomotives, 

Ships  and  Aircraft)  . 

S.  Rubber  .Manufactures  ....  . 

T.  Miscellaneous  Articles,  Wholly  or 

Mainly  Manufactured  . 

Total,  Class  III . 


IV.  -Animals,  not  for  Food . 


V. — Parcel  Poet,  Roii-Dutiablc  Articles  ... 
I  Total  Classes  I.  to  V . 


l<i.'.,19.-;  204,9-23  1-27,941 


2,030  2,«-l  1,3-23 

127,310  lSd,0<-.3  K.'>,4.54 


•  Exce.sof  Re-exports  in  this  instance. 


TRADE  ENQUIRY  OFHCES  IN  LONDON  OF  THE  SELF-GOVERNING  DOMINIONS,  ETC 


These  Enquiry  Offices  are  tnairUained  in  London  at  the 
following  addresses  by  the  Oovemments  indicated,  viz.  : — 

British  India.— Trade  Commissioner,  60,  Winchester 
House,  Old  Bro€Mi  Street,  E.C.  2. 

Dominion  of  Canada.— 19,  Victoria  Street,  S.W.  1 ;  also 
Portland  House,  73,  Basinghall  Street,  E.C.  2  (Office 
of  the  Canadian  Government  Trade  Commissioner), 

Commonwealth  of  Australia.— Australia  House,  Strand, 
W.C.  2. 

New  South  Wales. — Australia  House,  Strand,  W.C.  2. 
Victoria. — Melbourne  Place,  Strand,  W.C.  2. 


Queensland. — 409,  West  Strand,  W.C.  2. 

South  Australia. — Australia  House,  Strand,  W.C.  2. 

W estern  Australia. — Savoy  House,  1 1 6-6,  Strand,  W.C.2. 
Tasmania. — Australia  House,  Strand,  W.C.  2. 

Dominion  of  New  Zealand.— 413,  Strand,  W.C.  2. 

Union  of  South  Africa. —Secretary,  Office  of  the  High 
Commissioner  for  South  Africa,  Trafalgar  SquaWi 
W.C.  2. 

Trade  Enquiries  in  regard  to  Rhodesia  may  be  ma^^ 
the  OflSce  of  the  British  South  Africa  Co.,  2,  London  Won 
Rmldings,  E.C.  2,  and  166,  Strand,  W.C.  2. 
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